biti 













AMERICAN 


RAILROAD JOURNAL.) 


: STEAM NAVIGATION, COMMERCE, MINING, MANUFACTURES, 


and 





ight. : j 
es. 


ete., 
best 





HENRY V. POOR, Editor. 





bing SATURDAY, MAY 24, 1856. 





Secend Quarto Series, Vol. XII., No. 21,<<-Whole No. 1,049, Vol. XXX. 








ESTABLISHED IN 1831. 





NEW-YORK : 
PUBLISHED WEEKLY, BY 


JOHN H. SCHULTZ & CO. 


Front Rocm, Third Floor, 


No. 9 Spruce Street. 


AMERICAN 


« os 47> See eee 


























EM Sereda. : : 


subse manufacturers and importers of PATENT erected in the New York Navy Yard, also to that of the New| Plain sheets are prepared to4ay on boarded roofs (euch as 
GALVANIZED TINNED IRON, respectfully invite the| Jersey Railroad and Trans. Company, Jersey City. In Great |have had tin coverings) by making a flute on the side 20 as to 
tion of railroad companies and others interested in the|Britain it is used at all the railroad depots and navy yards in |fasten to a wood roll, reaching from ridge to eaves and.-placed 
tion of Fire-proof Buildings and Roofs, to this mate-| enormous quantity. between each tier of sheets, see figs. 6 and 8 belom The 
which is highly recommended for strength, durability,] The corrugated sheets, as on the above iron framed roof, !transverse joints are secured as shown by fig. 7. 
aNd lightnoes, combined with elegance in appearance. are equally suiled to lay upon wood framing, elther straight, | ~ 
/ The advertisers can refer vartioularly to Roofs they have|or curved. Estimates and designs for Buildings and Roofs, &¢,, &¢- 

















Galvanized Iron Cornices to any siz er pattern, Ridge Caps, and Spouts. 


TELEGRAPH AND FENCING WIRE| BLACK SHEET IRON|STPS’ TRON WORK, 


LIGHTNING RODS. CORRUGATED. iSPIKES, NAILS, &c., promptly galvanized. 


Hc 


ihe 


MARSHALL LEFFERTS & BROTHER, 
Corner of Broad and Beaver sts... NEW YORK. 








TRAM EOE C 


ee 2 ce eee Sy 


AMERICAN: RAILROAD JOURNA 


STEAM NAVIGATION, COMMERCE, MINING, MANUFACTURES. — 
HENRY V. POOR, Editor. > i 





£.O a. IAs 


Ts ic a 





CADISAN A ses 


ent FBR TART I eneanoencageinan tenccinat ts 





s 
SRR eset ~\ . ee dy 
a 





ESTABLISHED IN 1831. 











PUBLISHED WEEKLY BY J. H. SCHULTZ & co., AT NO. 9 SPRUCE ST., NEW-YORK, AT FIVE DOLLARS PER ANNUM IN ADVANCE 


POL IPIILILIPIPFLPIIIOIYIYII IV 


SeconpD QuaRTo SeRiEs, Vou. XIL., No. 21.] 


SATURDAY, MAY 24, 1856. 


LOL PIOPIOLOPOPOOPULPLPPPPLLLLPLISF LL LPL III LLL 





LL LD LD SDS ww Oe 


[Wore No. 1,049. Vor. XXIX. 








h” Messzs. ALGAR & STREET, No. 11 Clements Lane, 
Lombard Street, Lonpov, are the authorised European Agents 
for the Journal. 





—— 
PRINCIPAL CONTENTS, 

PR MOM -c004 Cadt: anadadde.cd<p.006eis 321 
Improvements in the ‘South-Western States... 322 
Delaware and Raritan Bay Railroad.... .....325 
Recent Grants of Land to Railroads.......... 328 
The Locomotive—No. 2.... ..00 seen coos vo00 328 
Michigan Central Railroad.... .... .... 0+ .329 








Railroads in Tennessee, .... 0... . 002 ceee ee 2 O29 
Western Air Line Railroad..... ........ ..0.. 829 
Baltimore and Ohio Railroad.. os cele 


Bangor, Oldtown and Milford Railroad... ..330 
Pittsburgh, Fort Wayne and Chicago Railroad.330 


Railroad Earnings........ piscahessnehea 
Williamsport and Elmira Railroad.. .- 002 
Georgia Railroad Convention.. . + 8388 








American Railroad Journal. 





Pustisuep sy J. H. SCHULTZ & CO., No. 9 Spruosg st. 





New York, Saturday, May 24, 1856. 


= = 








Fiorida Railroad, 

In our paper of the 10th inst., we showed, in a 
more general manner, the saving that would be 
effected, in time and expense, by the route to be 
formed by the construction of the Florida rail- 
road, over that now pursued around the South 
shore of the Peninsula. We showed the former 
to be admirably adapted to the objects sought to 
be accomplished, and that for high-priced goods, 
the cost of transportation over it, including insur- 
ance, would be much less than by sailing vessels, 
by the more circuitous route. Added to this ad- 
vantage, would be celerity and certainty of move- 
ment, which, in commercial affairs, have a positive 
velue, exceeding very often the cost of transpor- 
tation. As an illustration, we referred to the 
great change that has taken place in the routes 
and modes of transportation between New York 
and Boston. The immense traffic in valuable and 
perishable articles between these cities is now 
monopolized by the lines of steamboats and rail- 
roads connecting the two, although the rates over 
them exceed twice those charged by sailing ves- 


sels around Cape Cod. We also stated, and of] in all the Gulf States. The construction of rail- 


Florida would be relatively much sreener ¢ than 
those which give to the routes across the pen- 
insula which separates Boston from New York, 
the trade between these cities. The extent of the 
diversion which will be caused by the work pro- 
posed, and the probable amount of traffic over it, 
we now proceed to discuss. 

The North and South maintain most intimate 
commercial relations from the entire diversity in 
the products of the industry of the two sections; 
those of the latter being almost entirely of the 
products of agriculiure, which are exported in 
their raw state, while those of the North are manu- 
factured articles of various kinds. The same re- 
marks hold true of the relaticns between the 
North and East, and the interior of the country 
generally, the outlet of a large portion of which 
is through the Mississippi river. This river and 
its tributaries are estimated to form a navigable 
water line of 50,000 miles. The drainage of the 
vast interior basin of the country is naturally in 
the direction of its rivers. N.Orleans, consequent- 
ly, is the entrepot and point of export fer exten- 
sive communities that have no other relations 
than those of trade. The greater part of the ex- 
ports of that city are sent to the North-eastern 
States, while the former supply in return, and 
through the same channels, nearly all the fabrics 
that are used in the interior. 


We have no means of ascertaining the extent 
and value of the trade described, nor that between 
the North-eastern States and the various Gulf 
ports. It being a coasting trade, no detailed state- 
ments in reference to it are obtainable. A good 
idea may be formed of its magnitude from the 
amount of tonnage employed in it. For the fiscal 
year ending June 30th, 1854, there cleared from 
the ports of New York, Boston, Philadelphia, and 
Baltimore, for the Gulf ports, 882 vessels having 
an aggregate tonnage of 453,878 tons. Since that 
date there must have been a large increase in 
this trade, so that it is entirely safe to estimate, 
at the present time, the tonnage both ways at 
1,000,000 per annum. 

This trade vast as it is, is steadily and rapidly 
increasing, from the rapid progress of railroads 


they are built, for the reason that they more than 
double the means of a people for purchasing. Ex- 
tensive lines of railroad are now in progress from 


which will develop the resources of the sections 
traversed in an extraordinary degree, and will 
soon double the volume of exported products, and 
will in an equal degree increase the importations 
of merchandize. It is certain, therefore, that the 
amount of merchandize passing between the 
Northern and the Gulf States will many times ex- 
ceed the capacity of any line of railroad, what- 
ever may be its accommodations, 

There is no doubt that, taking insurance inti 
accourt, the cost of transportation between New 
York and New Orleans for the more valuable 
kinds of merchandize would be less over the 
route proposed, than by sailing vessels. But con- 
sidering the advantage which the Peninsula route 
would have on the score of dispatch and regularity 
of movement, it is certain that the former would 
be able to compete with the latter at éwice the 
charges by sailing vessels, as has been the case’! 
with the commerce between Boston and New 
York. The advantages of the now proposed route 
appear the more striking, the more they are ex- 
amined. The use of the magnetic telegraph en- 
ables the merchant in the interior to make known 
at any instant his wants to his New York cor- 
respondent, The merchandize on the same day 
it was ordered could be put on board the steamer. 
If destined for New Orleans, or Mobile, or Port 
Galveston, the person ordering it could count with 
entire safety upon receiving it within five days!— 
a period of time less than that in which, before 
the use of railroads, a trader living 50 miles from 
New York could order and receive his goods, and 
probably at less cost. This fact will strikingly’ 
illustrate the great value of the Peninsula route: 
It will bring all the Gulf cities within five days of 
New York. Six days will enable a merchant liv- 
ing 900 miles into the interior to order and receive 
his goods. This celerity in transportation will’ 
give the route over which it can be effected not 
only a monopoly of carriage, but will vastly in- 
crease the consumption, as the intimate relations” 
between the interior and the commercial emporium’ 
of the courtry will naturally beget a taste for’ 








Which there can be no doubt, that the advantages roads doubles at once the consumption of high. 
gained by the new route across the Peninsula of 





priced fabrics, among the people through which 


luxuries and comforts now rarely indulged in. We 


all the leading ports on the Gulf into the interior, _ 
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have a right, consequently, to expect that within 
five years after the completion of the road across 
the Peninsula, the consumption of high-priced 
the Gulf 


pg oped a 
& , Ge | ae & es 
ing ofthe business ‘of the proposed 

assumed that it Would be confined 

to the more valuable kinds of merchandize, upon 
which the insurance, adds. largely to .the.cost, of 
transportation... Although the carriage of such 
articles would form the most profitable source of 
revenue, a line being once established across the 
Peninsula, and supported by passengers and high- 
priced goods, it could compete with sailing vessels 
forall the low@priced mefchandize it could carry ; 
such as cotton, tobacco, hemp, &c., &c. The 
steamers would always take a full cargo both 
ways. There can, therefore, be no doubt thata 
considerable portion of the cotton arriving at the 
Gulf ports weuld take this route. At Fernandina, 
the Eastern terminus of the above road, cotton is 
worth more by half a.cent, per pound or ten dol- 
lars per ton, than at New Orleans. The cost of 
transportation between these points would not be 
more than two-thirds this sum. 

We have considered the above route chiefly in 
reference to the business between New Orleans 
and New York. What we bave said is equally 
applicable to all the Gulf ports. The above route 
will be particularly adapted to the commerce of 
Texas. That State has no harbors haying a depth 
of water greater than 12 feet, which entirely ex- 
cludes from them larger class merchant ships. 
Cedar Key and Galveston have each abeut the 
same depth of water over their respective bars. 
Fernandina, on the other hand, has 20 feet of 
water at high tide. The above route will, there- 
fore, be the cheapest and most expeditious mode 
of conveyance between Texas and the Eastern 
States, and must be chiefly used for the greater 
part of this commerce, 

If the above route can command the trade of 
New Orleans, there can be no doubt that it can a 
very considerable portion of that between New 
York and St. Louis. The average rate of trans- 
portation between New Orleans and St. Louis is 
is about #6 per ton, making the whole cost from 
New York about $26 por ton. The whole time 
required for the transit;would be 13 days. The 
rate of transportation charged by the Merchants’ 
Express Line, by the inland route, is $67 per ton, 
and the average time required for the round trip, 
20. days. It may be safely affirmed, we think, 
that the cost of transportation between New York 
and St, Louis, ‘by the route proposed, would not 
exceed one-half that charged by any Express 
company between the two cities, nor will the time 
exceed much more than one-half that now re- 
quired, It is the opinion of merchants having 
constant intercourse and a very large business be- 
tween the above cities that the greater part of it 
will go over the new route when formed. 

There appears therefore to be no difficulty in 
showing from well authenticated data the superi- 
ority of the proposed route to that by way of the 


to which every one who examines the subject 
must come. “We need not insist upon what is 
really the strongest point in the case, the speed 
and certainty with which merchandise be 
transported. For a very large portion of the mer- 
chandise en the North’and the South, rapid- 
ity of movement hasa valne much greater than 
the whole cost of transportation; so that the new 
route would command an immense traffic even 
should sailing vessels earry merchandise for 
nothing. 

After what we have said in reference to freight, 
the value of the route for passenger traffic may 
be easily disposed of. There is no doubt thatbe- 
tween New York and New Orleans, the trip could 
be made over it in as-short a time as by railroad, 
traveling night and day. The charge for passen- 
gers, found, would be much less tham by -the rail- 
road. On the Peninsula route, the trip would be 
one of recreation, against one of excessive fatigue 
for several days and nights in succession. We can- 
not doubt under such.circumstances, which route 
would take the business. We believe the above 
line has only to be established to call for a daily 
line of first class steamboats in both directions. 

We are happy to learn that the constraction of 
the proposed road is being carried rapidly forward. 
‘A considerable progress has been made in the 
graduation of it, Rails for fifty miles have been 
yurchased for early delivery. It is believed that 
the road will be fully finished within two years 
from the present date. 
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Improvements inthe South Western States. 
(Continued from p. 808.) 
(4) 
New Ornueans, February 8, 1856. 
To His Excellency Ropert C. WIickuirrFe, 
Governor of the Slate of Louisiana. 

Sin—My third letter concluded with the promise 
of makisg this the subject of aid from the State 
of Mississippi, in pursuance of the recommedations 
contained in Governor McRar’s message. That 
State is about 339 miles long, from North to South, 
and 150 miles broad, comprising in area about 
45,760 square miles, or 29,286,400 acres. Its po- 
pulation exceeds 700,000 inhabitants, including 
slaves; and the value of the assessment of landed 
and personal property reaches nearly $300,000,- 
000, which in proportion to its white inhabitants 
is the largest average of property owned among 
the same number of persons in any purely agri- 
cultural community iu the world. The northern 
portion of the State is healthy and productive ; 
and the country bordering on the Mississippi and 
Yazoo rivers is esteemed the finest cotton produc- 
ing region in the South, being favored by the cli- 
mate and latitude most favorable to its cultivation. 
The Mississippi river, flowing along the western 
boundary of the State, furnishes at all seasons an 
urinterrupted and cheap facility for the transpor- 
tation of its produce, The other streams having 
their course through the State, are of precarious 
navigation, and there are seasons when the inhab- 
itants of populous and wealthy districts are sub- 
jected to the greatest inconveniences and sacri- 
fices, owing to the suspension of navigation, and 
the want of facilities for carrying their produce to 
market, and obtaining their supplies. There is 
perhaps no State in the Union which relatively 
has so many agricultural advantages as Mississip- 
pi, and which would develop more rapidly its 


Florida Keys, for a very considerable portion of great resources, if the agency of intercommunica- 


the commerce between the Mississippi valley and 
New York. Whenever we have given figures we 
have in all. cases drawn them from authentic 
sources. We present the data tor public consider- 
ation, We.have.no doubt as te the conclusion 


tion was improved ; besides there is no country, 
taking every thing into calculation, that is mere 
fayorable for the construction of cheap and pro- 
ductive railroads, The surface of the country is 
facile—without mountains and recks to excavate 
or valleys to fill, Timber is abundant; and 
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latitude secures its highways against the injuries 
of frost and a rigorous climate. Superadded to 
all this, the teeming fruitfulness of its soil is a 
rich promise of traffic which cannot be computed 
in value.and importance, 

A State with the territory, climate, soil, and 
population I have described, with an assessment 
of near three hundred millions of dollars, has 
riches and resources far greater than those of the 
bankers of any European capital; and if employed 
in only a moderate degree in aid of the railroads 
now being constructed within its limits, will 
achieve the noblest works of the present age, 
which posterity, when inheriting their great bene- 
fits will not fail to appreciate and applaud. 

Mississippi might aid the railroads projected 


sion to any, to the extent of a million of dollars 
anbually ; but suppose it gave less, and its repre- 
sentatives in a spirit of enlightened liberality, 
corresponding to the recommendation of its Gov- 
ernor, should consider the question of raising 
revenue for so noble an object. The levy of a 
three mill tax, or thirty cents on the hundred dol- 
lars—~a tax too insignificant to invite serions op- 
position among a people possessed of resources so 
great, would give near nine hundred thousand 
dollars annually, and seven years would swell the 
amount to $6,300,000, which is the latest period 
I could assign for the entire completion of a sys- 
tem of improvements that would give the State 
eight hundred miles of railroad of great and cer- 
tain productiveness on their cost. Assuming that 
provision was made by legislative enactment for 
aid on this basis, we are brought to an enquiry of 
how it can be best applied to secure and protect 
the State. This may be satisfactorily answered 
by citing the example of the State of Tennessee, 
which has aided its railroads by a contribution of 
$10,000 per mile on the security of a statutory 
mortgage. Mississippi may do the same, and se- 
cure itself by ample lien for money advanced in- 
stead of engagements payable at a very remote 
period, but it can do more, The State, while 
creating no public engagement, performs the func- 
tion of the cap'talist, which its great wealth en- 
ables it to-do with the most perfect facility and 
convenience. The entire independence of the cir- 
cumstances of the State and its citizens will allow 
of any extension, and in a consistent policy she 
can make her advances perpetual on the payment 
of six per cent, per annum, reversing all the 
rights of the creditor in case of default. At the 
expiration of seven years the State would have 
an annual revenue of $378,000 upon its invest- 
ments, besides having the merit of originating a 
policy which, in solid advantages, would supersede 
all the inventions suggested by schemes of credit 
and expediency, and would fortify every interest 
against its sacrifices and uncertainties, 

I am no advocate for employing public credit 
when it can be avoided; it is powerful as a re- 
source in periods flushed with confidence but mis- 
chievous in its tendencies, and States as well as 
individuals will best consult their own welfare and 
interests when they rely upon their own acknowl- 
edged resources instead of borrowing from others, 
The Southern States have more than ordinary 
motives to practice and encourage this policy in 
the face of the fanatical crusade waged upon their 
institutions and credit, the influence of which cau- 
not be better illustrated than by referring to the 
difference established in the value of northern 
and southern State securities, which is fully twenty 
percent. That this difference is assignable to the 
mere question of repudiation is not borne out by 
the facts. The State of Michigan has openly 7¢- 
pudiated her engagements for millions, and the 
delinquent States, Indiana and Illinois, may 
farther be cited as an example that punctuality 
and good faith«lo not exclusively reside in States 
where slavery is disavowed : and to go farther, it 
certainly does not appear that the Southern States 
in the management of their public works and cor: 
porations have not evinced a higher degree of pru- 
dence and integrity than prevail elsewhere. They 
are at least free from the vices 











and building through its limits, without oppres- . 
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0 people of Mississippi are 
veal agricultural. The State has no 
of trade or export—no manufactures 
of enumeration. Almost every article 
the consumption of its inhabitants, 

fom the most common want to the most super. 
, is the production of a foreign and distant 
try; but the value of her great staple is 
rin proportion to population than the aver- 
yge of production in other States. Its citizens in 
the same ratio are larger consumers of the manu- 
fyetares of the country and its importations from 
abroad, and are therefore proportionately the 
+ contributors to the revenue of the federal 
teasary, the receipts of which from duties for the 
current fiscal year will exceed sixty millions of 
dollars. Tbe present population of all the States 
ispresumed to be over twenty-six millions. Mis- 
sissippi will perbaps enumerate 760,000 inhabit- 
ste or 184th of the population of the whole 
Union, and if we make a distribution of the re- 
yenue collected from dnties on imports the State 
would farnish as its proportion $1,764,706, equa) 
toa fraction over $2.83 on each inhabitant, and a 
fraction under a six-mill tax on its total assess- 
nent, But, recurring to the preceding considera- 
tion of the pursuits of the people of Mississippi 
aod their dependence on foreign and distant 
mannfactures to supply their wants, it is as plain 
as demonstration can make it that each inhabit- 
at is made to contribute double to the national 
revenue over that of the farmer and artizan of 
Pennsylvania, Ohio, New York or New England; 
but admitting the proposition overstated, (al- 
hough every one who has attentively considered 
he working of the system and felt its inconveni- 
nces knows it is no exaggeration), and the aver- 
age paid by each iahabitant is reduced to four 
dollars—this, on a population of 750,000, swells 
the taxation to three millions of dollars. It seems 
incredible that a sum so enormous should be in- 
nsibly drawn from the pockets of the people al- 
not without their knowledge and without pro- 
oking the slightest murmur or complaint. This 
ligression is not designed to excite controversy 
mn the tariff questiou. It is introduced to ex 
hot only the capacity of a prosperous State to 
stain the burthens of taxation collected for le- 
imate purposes, but to forestal objections that 
may be raised against an insignificant tax for rail- 
oad purposes, and to show how superficial are 
dbjections opposed to the judgment of the people 
hen fairly appealed to in behalf of their dearest 
ghts and interests and upon principles plain and 
tical, and sanctioned by the clearest dictates 

of sound policy and common sense. If yon were 
le proprietor of such a broad domain how | 





























ould you hesitate between inactivity and the ap- 
priation of its vast resources to the accomplish- 
tent of a noble and magnificent system of public 
rks that would transmit your name as a bene- 
actor to the latest posterity ? 
While agreeing with Governor McRae in the 
pplication of the States’ property in railroads, he 


not in his brief exposition considered one of 


ls chief features, which I presume he did not 
tem sufficiently important, in view of the 


Loderate amount of aid he has recommended, If 


policy was considered on the basis of this let- 
et there is an important interest to be considered 
mM consulted residing in the river counties and 
moved from the lines of railroad. It would be 
ueged by the citizens who are proprietors in 
nose counties, and not without reason and justice, 
pat the great bulk of the taxation would fall on 
uit property, and their acquiescenee could not 
expected, except on the score of equality and 
Mpensation; but this objection can readily be 
ed and a most useful purpose served by ap- 

ting the resources from railroads for a fixed 
limber of years to the enlargement and extension 


and the improvement of the drainage of 


a contiguous to the rivers. Ten years would 


i the amount of this aid to $8,728,000 or near 





Pe | but unfortunately this is not the case, but the 


ODg |takes. This is, more or less, the history of every 


of the sum raised by taxation, and if} 


yenue to the objects I have referred to and which 
are of the’ greatest importance. 

This subject may be discussed at greater length, 
but my purpose is not to weary you by lengthen- 
ed details, and the respect due to the opinions of 
others, who have more licence to comment witb 
freedom on the policy of a neighboriug State, for- 
bids my passing the present limits I cannot, 
however, retire without expressing the hope that 
Louisiana and Mississippi, so intimately allied in 
their political and social relations, and those of 
interest and commerce will speedily Geliberate on 
the policy alike necessary to the vin‘lication of 
our enterprise and the improvement of their ua- 
rivalled resources. 

In my next letter I shal] revlew the progress 
made in improvements now being constructed in 
Louisiana and the States east of the Ohio and 
Mississippi rivers, their commercial, moral, and 
political advantages, and their necessity to a com- 
munity of States of kindred laws and institutions, 
whose perpetuity and independence should be 
transmitted to our posterity as an inheritance 
which it will be their just pride to cherish and 
commemorate. 

Very faithfully, yours, 
JaMes Ross, 


5. 
New Ri Feb’y 11, 1856. 
Tv His Excellency Rosr. OC. Wickuirre, 
Governor of the State of Louisiana. 

Strn—My fourth letter concluded by promising 
to resume my subject, in a narrative of the pro- 
gress of railroads commenced in Louisiana, and 
those in the States east of the Ohio and Mississip- 
pi rivers. 

At the first blush it would seem scarcely neces- 
sary to allude to our own railroads, as it might 
airly be presumed that a subject so often before 
he public would have made every one acquaint- 
ed with their condition,circumstances and progress; 


truth is, there is a lamentable ignorance prevail- 
ing, and not without more or less hostility, jealousy 
and opposition, which no promises can propitiate 
or reason enlighten or subdue. 

It could not be expected that the citizens of a 
State destitute of all public improvements, and 
possessing mechanical skill and experience to only 
a very limited extent, could at once be endowed 
with capacity to carry ont large undertakings,and 
avoid the commission of many and serious mis- 


undertaking, public or private, that has been com- 
menced since the country has been settled; and 
nothing ‘but time and a "feeling of permanent in- 
terest in our undertakings, by those who have in- 
vested their means to construct them, will give us 
that skill and proficiency which we do not now 


That public expectation is disappointed, and its 
hopes discouraged, needs no proof; but still 
enough has been done to place our railroads be- 
yond the reach of absolute failure, and to establish 
an importance for them which should command 
support; and no discouragement should be per- 
mitted-to make us despond, or deter us from meet- 
ing the issue with courage and a determination to 
employ our means to their utmost limit, to secure 
the great prize of commercial distinction within 
our reach, and which once gained, will repay our 
sacrifices a hundred-fold. 

The Great Northern railroad company will have, 
within a month hence, one hundred and sixteen 
miles of finished road, and sixty additional miles 
graded and bridged, in readiness-for the iron, if it 
had the means to procure it. The Opelousas Co. 
will soon have its road pushed to Berwick’s Bay, 
a distance of seventy-two miles, and with every 
ai of a remunerative traffic. The Vicksb’g 





and responsibility of the contractors to baild the 
road, are guarantees of its success. As a 
pioneer road, this is entitled to rank first over any’ 


-| road yet projected in the State. The region it is 


designed to open is of the greatest fertility, and 
its Capacity to produce cotton alone will, in a few 
years, be sufficient to baild up a trade that would 
support a city as large as Memphis. The travel 
of North Louisiana and Texas will pass over it to 
Vicksbarg; thence by the Vicksburg road to Jack- 
son, and over the Great Northern road to New Or- 
leans and every State in the Union. North of 
Canton, Miss., commeuces a series of railroads 
which have already made progress, and are being 
pushed forward with energy. They will establish 
a complete network of intercommunicatiag, com- 
mencing with the Mississippi Central, extending 
from Canton to Holly Springs, and thence to La- 
grange, Tenn., where it intersects the Memphis 
aod Charleston ; and on to Jackson, Tenn., where 
it intersects the Mobile and Obio road, running to 
the mouth of the Ohio river, and to Paducah, at 
the mouth of the Tennessee river. Twenty-four 
miles of the Mississippi Central are finished, be- 
tween Holly Springs and Lagrange; fifty miles 
south of Holly Springs, and north of Canton, are 
graded and prepared for the reception of the iron, 
which has already been purchased; and every 
reasonable expectation prevails that the remainder 
of the grading and the preparation of the super- 
structure, will be complete within twelve months. 
The work on this road is chiefly performed by the 


enty miles north of Canton commences the Mem- 
phis and Grenada road, which will become the 
route for a direct line of travel from New Orleans 
to Memphis. Of this road ten miles are finished, 
and the remainder is progressing under such ans- 
pices as to assure its completion. From Memphis 
various lines of railroad radiate, all of which have 
made constant progress; and the one constructing 
through Arkansas to Little Rock,is ofgreat import- 
ance to New Orleans, in assuring a considerable 
outlet for the produce of the interior to the Miss- 
issippi river, whicb, in seasons of suspended navi- 
gation, is locked up formany months. The Mem- 


tance of thirty miles, aud the energy that has dis- 
tinguished its past management, is an index of its 
future progress. This road is entitled to aid from 
the State of Tennessee to the extent of ten thons- 
and dollars per mile on the portion constructed 
within its limits. The Memphis and Charleston 
company have in operation 172 miles of finished 
road, and the assistance lately voted by the State 
of Alabama. will greatly facilitate its progress to- 
wards completing all its connections within anoth- 
er year, At Chattanooga, railroad communication 
commences and extends beyond Knoxville to Vir- 
ginia, and the entire line thence to Washington 
city is now more than two-thirds finished. Every 
calulation is to be made, on the whole being com- 
pleted within the next three years. The road 
trom Louisville to Nashville is now finished for a 
distance of 80 miles, and its friends are sanguine 
of its success. In proof of its estimated import- 
ance, the citizens of Louisville have recently vot- 
ed it additional aid for one million of dollars. The 
Tennessee and Alabama company have finished 
thirty miles of road south of Nashville ; this road 
is designed to form a continuation of the line” be- 
tween that city and New Orleans, and is entitled 
to the aid of the State of Tennessee, for $10,000 
per mile on the portion running within its limits, 
which will amount to $1,100,000.. The Mobile 
and Ohio company have in operation 162 miles of 
road, and the whole of the line is nearly graded 
to the mouth of the Ohio river and Paducah. That 
portion running through Tennessee is already pre-. 
pared for the iron, and the State is about to issue 
in its six per cent. bonds, one million ene hundred 
thousand dollars to finish it. ; 
The foregoing is an accurate sketch of the vari- 
railroads projected and commenced since 1861 
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2,000 miles in extent, the work on which is to-day 
more than halfcompleted, and every mile of which, 
when every connection is made, will contribute 
something in favor of the trade and im of 
New Orleans. . It suggests to every mind that will 
examine the subject, the profitable traffic and 
travel which such a system of extensions and in- 
tersections of railroads will at once bring to the 
Great Northern road ; and the slightest reflection 
will be quick to appreciate the rich inheritance 
this company will enjoy, in the undisturbed pos- 
session of the link of 206 miles between New Or- 
leans and Canton, forever secure against rivalry 
and competition. 

Its importance is emphatically, and relative- 
ly to any other railroad projected in the Union, 
what the Mississippi river is to its tributaries,— 
Boston, New York, Philadelphia and Baltimore, 
have expended one hundred and fifty millions of 
dollars in constructing lines of railroad that are 
rivals for the trade and travel of the West; less 
than one-tenth of the sum will give to New Or- 
leans the advantages of facilities of equal extent 
to those possessed by any: of the great Northern 
cities through their enormous outlays. No expe- 
dient which inveation can contrive, will ever in- 
trnde any competition against the exclusive con- 
trol which is now and forever invested in the 206 
niiles from it, to Canton; and capital that is given 
to construct it will in time prove remunerative 
and productive beyond all example. 

The vast basin of country which this grand sys- 
tem of improvement is designed to improve and 
adorn, embraces eight degrees of latitude from 
north to south, and thirty degrees of longitude.— 
Of all climates it is the most highly favored ; its 
riches in the fertility of the soil, its mines of coal 
and iron, constitute it in every respect the finest 

ion within the broad limits of our republic; and 
aided in its development by the freedom of our 
genial institutions, and the enterprise of a bold 
and noble race, it will obtain an opulence and 
power which will descend with renown to the lat- 
est generations. 
tw Its present area may be computed at 185,360 
square miles, and 119 millions of acres, exclusive 
of the territory of Louisiana. Its population in 
1850 exceeded three millions of inhabitants, near- 
ly equal to the total of the New England States, 
and not much under that of the thirteen States 
when our war of independence commenced; and 
if its population was increased to twelve millions 
, the averge would not exceed to the square mile 

that known in England in the commencement of 
the 17th century. Should it ever reach the aver- 
age to the square mile in England at the present 
day, it would contain sixty-three millions of peo- 
ple. 

I am now brought to a point of confession which 
must cause every honest and patriotic citizen who 
is attached to his country, to bow his head in hu- 
miliation. Every section of this vast and magnifi- 
cent region, from which we draw the materials of 
our enormous export, is exerting every influence 
to push forward great works, designed to achieve 
for New Orleans the greatest commercial grandeur 
and power ; every day brings fresh appeals to a- 
rouse us from our indifference, and to extend a 
helping hand in completing the greatest mission of 
the age. But in vain do those appeals come re- 
commended by works of the greatest promise, 
which are progressing for our benefit. We are in 
a condition of supineness with the works we have 
commenced; incredible as it is true ; and to use an 
expressive figure of Indian eloquence, we are “an 
aged hemlock, dead at the top.” 

There is that in American enterprise whichs in 
other States shrinks not, and faints not and fails 
not in its labor, but rises equal to its purposes; its 
unflinching resolution can accomplish everything, 
and the friends of progress must assume the armor 
of determination to renew the struggle, and res- 
tore our undertakings to a solid basis, by resum- 
ing the policy which experience has demonstrated 
to be one of economy and safety. If the State of 
nes action, and denies the aid 





Mississippi postpo’ 
which is so clearly within the compass of her abili- 


ty, without oppressio 
citizens, we must.rely upon our own-resources. I 
do . emery cannot doubt that the large,mass of 
our liberal and intell property-holders will be 
willing to lend cordial co-operation and supportin 
apswer to any appeal that is recommended and as- 
sured by guarantees of renewed activity in prose- 
cutibg to their completion, the works we have 
begun. 

I shall address you a sixth letter, which will 
conclude my subject, 
And am, 

Very faithfully yours, 
James Ross. 


6 
New Rea Feb. 12th, 1856. 
To His Excellency Rost. C. Wickulrre, 
Governor of the State of Louisiana: 

Sir—The varied importance that: attaches to 
the subject of my preceding letters has impercept- 
ibly extended their length, and I fear may over- 
tax your time and exhaust your interest. . Inseek- 
ing to confine my observations to the points: most 
prominent in favor of attaining the great end 1 
have so much at heart, I am precluded from en- 
larging upon the feeble objections which I know 
to prevail, not:so much to public works themselves 
as to aiding them.. I must. be content to rest the 
cause I am advocating on its own merits and what 
I have already expressed its favor, and confine 
this letter to the plan of those preceding. 

Having conciusively set forth what the import- 
ance of New Orleans will be when interior com- 
munications are extended and improved, I will 
now invite your attention to the consideration of 
the external advantages that will follow. The citi- 
zens of New York:have constructed at great cost 
a railroad over the Isthmus of Darien, terminating 
at Panama on the Pacificside, The distance from 
New York to San Francisco by this route is 4,992 
miles, and the voyage has never been performed 
under twenty-two days; the average of the voy- 
ages of the year being twenty-four days. The 
distance from New York to San Francisco, via 
Washington City, and by railroad from Washington 
City to New Orleans and hence by Tehuantepec,is 
4,166 miles, making a difference of 826 miles in 
favor of New. Orleans and Tehuantepec, and a gain 
of more than two thousand miles in ocean naviga- 
tion. If we allow seven days from San Francisco 
to Ventosa on the Pacific end of the proposed road 
across Tehuantepec, and four days thence to New 
Orleans, and three days hence vo New York, it 
gives fourteen days as the time employed in trav- 
elling between New York and California, and a 
gain of eight days over the shortest time by the 
Isthmus of Darien, which is more than one-third. 
The time saved in going to and returning from 
California would average twenty days and,lesson 
the cost of travel more than thirty-three per cent. 
The simple statement of these facts dismisses the 
necessity of any lengthened argument to prove 
their importance, and if public attention were 
fairly awakened to their claims we would hear 
iess of the utopian schemes of Pacific railroads to 
be located over trackless deserts and mountains of 
perpetual snow. I have confidence in American 
enterprise that it will ever be equal to its pur- 
poses, but it will never be directed to fallacies 
which experience already acquired exposes and 
condemns, The Opelousas road, located over a 
savannah, in three years is not quite completed 
seventy-two miles, and the Great Northern Com- 
pany has finished in the same time 116 miles 
and graded 60 additional miles of its road. How 
long will it take to extend the former 1600 miles 
on this scale of progress over a country of great 
physical obstruction and destitute of population 
and provisions ? Great lines of railroad are not 
the creation of a month or a year, and if opulent 
and populous cities like New York and Philadel- 
phia have consumed twenty years in the building 
of the Erie Railroad, and ten.years for the Penn-| 
sylvania Central, both of which penetrate regions 
where a large and active popnlation resides, and 
abounding in materials and. all the aids needed in 













3 ‘ific railroad to 
generations, When population extends ts 
wants.and their convenient supply will be met ag 
necessity and interest will point out, and either of 
these causes urges us in our present circumstances 
to consider the population already settled, and not 
anticipate that of the future. We need the con. 
centration of public attention to our local schemes, 
To succeed in those already commenced we must 
consolidate our resources and calculate our 
poses, We must be satisfied to do one thing at. 
time and do it well, and this will give to other and 
fresh schemes life and intensity from the succes 
of undertakings that have made progress, Whey 
the capital invested in our present railroads be. 
comes productive, its employment can be diverted 
to other channels without embarrassment or incom 
venience. It is the assurance of large profit as 
well as the security of capital that can attract it 
from the ordinary channels of its employment,~ 
The mere money-lender, and he belongs to a class 
as distinct as the importer or factor, calculates with 
singular prudence the risks and profits of bis in. 
vestments. In our region of country where the 
demand for capital is active, he can have a choice 
of securities, and schemes however attractive ip 
theory and plausible in promises will never over. 
come his preference for those that are solid and 
reliable. Schemes which are so extensive as to 
be defined by no beundary, seldom or never com- 
mand confidence with the money-lender or capi- 
talist. 

The importance that would accrue to New Or. 
leans by becoming the great centre of intercourse 
between the Pacific and Europe and North Amer- 
ica I need not enlarge upon: no one can ioresee or 
estimate its magnitude; but the first and imme- 
diate influence that will follow the completion of 
its communications, exterior and interior, will be 
the increase and expansion of our import trade 
which is now insignificant. New Orleans now ex- 
ports coastwise and to foreign countries, a larger 
amount in bulix and value of raw produce than any 
city in the world. Its cotton, which is first inim- 
portance, is now an element in the exchanges of 
commerce greater than that of gold or silver, 
The States cultivating it require its value to bere- 
turned to them, not in guld or silver, but in the 
manufactures and products of Europe and Asia, 
from the most useful to the most ornamental and 
expensive, the greater proportion of which now 
finds its way to the interior through the northem 
cities, owing to their superior advantages in facili- 
ties of cheap and rapid distribution of commodi- 
ties by means of their railroads. 

The constant and serions interruptions between 
New Orleans and the interior tend to lessen and 
retard this most important branch of the trade of 
a great city, Large and populous districts are cut 
off for whole seasons at a time, and the transporta- 
tion employed to supply the inhabitants in their 
most ordinary and pressing wants is both tardy 
and expensive, and unless overcome by improved 
facilities of intercourse, must retard all progress, 
if 1t does not lead to the abandonment of districts 
the most fertile and valuable. The loss of interest 
alone on the crops detained in Western Louisiana 
and Arkansas the last year cannot be less to the 
cultivator than $600,000. This is sufficient to 
discourage both merchant and planter and render 
all calculations insecure. The one has no cér- 
tainty when he will have his customer’s crop, and 
the other has no means to buy, so long as his cot 
ton is detained on his plantation; but merchant 
and planter are in altered circumstances when the 
obstructions to intercourse disappear—both cal 
then buy and sell without the risks of the depre- 
ciation of the stocks of merchandise of the one of 
the loss of interest on the cotton of the other. 
The advantages that will flow from this enlarged 
freedom of intercourse will be attended with the 
greatest encouragement to cultivation, and every 
description of improvement that will insure the 
comfort, luxury and happiness of the inhabitants, 


Having passed in review the external benefits of 
esta the most extended system of commun 
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n to the study of a practical picture of col- 
Jateral advantages which our railroads will give to 
New Orleans. 

Lhave adverted to the extent of population lo- 
cated east of the Mississippi and Ohio rivers, esti- 
mated at three millions of inhabitants; that re- 

‘ding west of those great rivers is still more con- 
siderable, and has over five thousand miles of fin- 
ished railroads. If the dilatory modes of convey- 
ance which now prevail, were superseded by the 
cheap and expeditious facility afforded by rail- 
roads, how many of this vast population would be 
attracted to New Orleans, that are now prevented 
from visiting it at all, when the distance between 
New Orleans and Louisville would be travelled in 
thirty hours, and that between New Orleans and 
Chicago in thirty-six hours, with greater safety 
and comfort, and smaller expense! It will not ap- 
pear any exaggeration to you, to estimate the an- 
nual number at 500,000 persons; but suppose 
we reduce it to 800,000, some of whom would 
be attracted by motives of business and traffic, 
put the larger portion by those of change of cli- 
mate, recreation and pleasure; and who are gene- 
rally the spending class. The expenditure of sueh 
amovemcent of population will be immense consid- 
ering that the planters of the South-Western States 
receive large sums for their crops and are prover- 
bial for liberality in personal expenses. If we as- 
sign two hundred dollars to each person, and take 
into the average the supplies purchased by the 
country dealer, it will give sixty millions of dol- 
lars that would be expended in our stores, shops 
aod hotels, every dollar of which is and will be 
diverted to and expended in the cities of the North 
if we neglect to imltate the example of their enter- 


The resort of this large and opulent population 
to New Orleans for six months of the year would 
bein the season of its gaiety and pleasure, as it 
now resorts to the northern cities in summer and 
autumn. We would then become the centre, 
where the intelligence and talent of the South- 
Western States would annually assemble, prejudice 
would be worn off by the contact and interchange 
of opinion, and ignorance would disappear before 
the mighty power of that locomotion which would 
render the fruitful fields of Tennessee and the 
bowling-greens of Kentucky almost the environs 
of the great metropolis of the South-West. It is 
impossible to compute the advantages to every de- 
pattment of moral, social and commercial life that 
would be the fruits of this wonderful activity. Its 
accommodation would require vast numbers of 

, hotels, stores and shops. Improvement 
would be visible in every direction, and a great 
demand would spring up for our vacant squares 
and lots, Builders, mechanics and workmen of 
every description would have constant and active 
¢mployment, who, in turn, would need houses to 
live in; all of which would further add to the de- 
mand for the property of the landlord, and greatly 
chance bis rents. The condition of our eity 
Would soon present a picture of energy, activity 
and prosperity it has never known ; and if narrow- 
minded and illiberal proprietors could recognise it, 
they would perceive that it suggests our only 
Temedy against a taxation now appropriated and 
expended by those who have no interest in pro- 
perty, other than the support it affords to nourish 

8s‘and corruption. 

The produce of the earth, during the preceding 
season has been bountiful beyond all example.— 
Oar financial condition is one of ease and the 
steatest security, and we may feel justly proud of 
@ pre-eminence to which it entitles us to lay 
Rigid adherence to the principles that 
have established this advantage, and to the wise 
WS that govern our banks and currency, will 
ortify our financial independence, and secure .a 
prosperity in which reliance may be reposed 
«0d which will, in time, supply capital to. aid our 
thee ise y me of our having to seek it among 

who have no interest in our prosperity, 
‘YMpathy with our institutions. Jatin abe, 


The public indebtedness of the State and City, 


of twenty millions of dollars, principal and inter- 
est, inclusive of our own stocks returned upon us 
for sale and the liquidation of some of our banking 
institutions. The whole of this enormous sum 
was supplied exclusively from our own resources 
and remitted abroad, without undue pressure or 
inconvenience; while in the same period we did 
not bring back capital, or emit fresh obligations 
to take the place of the old, except in the case of 
the Consolidated City for $3,300,000, a considera- 
ble portion of which was taken by our own citi- 
zens. 

These facts are not only important in themselves 
but more zo when they convey so just an idea of 
our immense resources, and of their being entire- 
ly adequate to assist great public undertakings, 
provided encouragements were offered that would 
renew hope and fortify confidence. This is what 
is needed, and, if aided by your approbation and 
support, my letters should prove the humble in- 
struments of effecting this in any degree, I shall 
feel that I am more than rewarded for the sacri- 
fices I have made in a cause which has ever ex- 
cited in me the strongest and liveliest emotions of 
interest. 

Congratulating you on your elevation to the 
highest rank within the gift of the free and en- 
lightened citizens of a great commonwealth, and 
persuaded of your patriotic attachment to the in- 
stitutions of the South, I earnestly pray that you 
may be the happy instrument of diffusing the 
blessings of an eularged and liberal policy, which 
will promote its interests, prosperity and glory, 
and establish for yourself an enduring fame. 

Very respectfally, yours, 
Janes Ross. 





Delaware, Lackawanna and Western Rail- 
road, 

The various divisions composing this great 
work, viz: the New Jersey Central, [wide gauge, ] 
the Warren, and the Southern division of the road 
proper, are now ready for opening ; and the Di- 
rectors have announced that, on the 27th inst., the 
opening ceremonies are to take place. We con- 
gratulate the stockholders in that impagtant under- 
taking, and the city of New York, towards which 
it will sustain so important a relationship, on the 
completion of the work. 








French Railroads, 
We find the following notice of the progress of 
some of the French railroads, in a recent commu- 
nication from an American traveler : 


The great railroad line from Paris to Marseilles, 
a distance of 535 miles, is now completed, except 
the bridges at Lyons across the two rivers, the 
Soane and the Rhone, at the junction of which the 
city stands. These bridges, when finished, will be 
as fine specimens of workmanship as can anywhere 
be found. The one across the Rhone is already 
nearly done—built of cast iron—and it presents a 
most beautiful and picturesque view, as seen from 
a point about half a mile above it. The piers of 
the bridge across the Soane are now building in 
water that is forty or fifty feet deep. 

Great cylinders of cast iron are first planted on 
the bottom of the river—by some means, I know 
not how—which reach above the surface of the 
water. From these the water is pumped out, and 
the workmen descend in them, as in a well, and 
carry on the work of. rearing the piers from the 
bottom of the river. This bridge across the Soane 
is approached by a tunnel five or six miles in 
length! How far it is below the surface of the 
earth I cannot-teli. But it is no uncommon thing 
in this country to travel for a mile or two at a 
time through a tunnel, and that, too, at the rate 
of about forty miles per hour. 

In’ obtaining tickets, but one person can ap- 
proach at the same time, and he must get his 
change and retire before another can apply. Ina 
word, there is perfect. system about everything.— 
The coaches are-not like ours. They are divided 





n 1842 and 1868, was reduced to the extent, 


into apaitments that, resemble elegantly furnished 


private carriages. On the Continent, there are 
eight seats in these apartments; in England, only 
six. The first class on the Continent is far wpe 
rior in point of comfort to the first class in England. 
In England they have no means of warming the 
coaches in cold weather. In France, they warm 
them by means of cylinders of hot water, which 
are changed two or three times during the night 
orday. They keep the coach very comfortable. 





Delaware and Raritan Bay Railroad. 

The construction of this work was commenced 
on the 20th inst., the ground being broken at Port 
Monmouth with appropriate ceremonies. This 
road will be of importance, having the prospect of 
ultimately being extended to Norfolk, Va. 

Its total length from Raritan Bay to Cape May, 
will be 120 miles, At the latter point it will con- 
nect by a line of steamers, with the Eastern Shore 
railroad, i30 miles in length, passing through parts 
of the States of Delaware, Maryland and Virginia, 
to the mouth of the Chesapeake, opposite Norfolk. 
Another line of steamers will run thence to Nor- 
folk. The route will cut off nearly one-third the 
distance between New York and Norfolk, and will 
prove of much advantage to parties traveling be- 
tween this city and those on the South Atlantic 
coast. 

The capital stock of this road was $2,000,000, 
which has been increased to $4,000,000. The 
whole line has been contracted for by Mr. Charles 
Gould, of this city, at $20,000 per mile, half in 
stock and half cash, which amount covers the cost 
of grading, rails, stations, bridges, telegraph line, 
and everything else with the exception of the run- 
ning stock. It is Mr. Gould’s intention to push the 
work to an immediate completion. 





Vermont Central Railroad. 

The State of Maine says—“We understand that 
Chancellor Poland has vacated his decree of May 
last, which gave possession of the Vermont Cen- 
tral and Vermont and Canada railroads to the Ver- 
mont and Canada company, and restored the pro- 
perty to the Trustees of the first mortgage bonds 
of the Vermont Central railroad; and that the Hon. 
L. Brainard of Vermont has been appointed a 
Trustee, in place of Mr. Lee, resigned. The Board 
of Trustees now consist of Messrs. Smith and 
Brainard of Vermont, and Eldridge of Boston.— 
The restoration of the Central road to its Trustees 
will no doubt be gratifying to the various interests 


in the Vermont Central railroad corporation,which 
property it is understood is at present doing a 
large business.” 





Quebec and Lake Huron Railway. 

A project is now before the Canadian Parliam’t 
to run a railroad from Quebec, up to the northern 
shore of the St. Lawrence, to the Ottawa, and 
thence up the valley of that river to some point 
high up on the Georgian Bay—the work to been- 
couraged by a grant of public lands. 





Atlantic and Galf Railroad. 

The city of Savannah has made a subscription 
of $200,000 towards the construction of the above 
road, conditioned on $400,000 being raised by the 
western counties and from other sources. Of the 
latter being done, there is considered to be no rea- 
sonable doubt. This will entitle the work to aid 
from the State of $500,000 additional, making a 
total amount subscribed of $1,100,000: It is ex- 
pected that the road will be completed to Wares- 
boro in 1858, 


It is stated that no more city bonds will be is- 
sued. We therefore that the above sub- 





presume 
scription is to be met by direct taxation. 

















| Railway Share List, 
Compiled from the latest returne—corrected every Wedneeday—on a par valuation of $100. 














{NAME 
oF 
OOMPANY, 


Capital paid in. 


NAME 
oF 
COMPANY. 





Atlantic & laren? 
Antroan mat 


Kane & oe te Portland. onnge 

Portsm’th.... 
Boston, Dene te Motreal.... 
* Cheshire. .ceccos-nceeeecee 


Goncord 
Northern, N, H...-.--«----- : 


Conn’t & Passumps.Riv..... 
Ratland & Burlington...-.- 
Vermont Central .....- 208 


Boston and Lowell. .-..-.-- 27) 1; 
Boston and Maine.....-....| 83 


Bostonand N.Y. Central... 
Boston and Providence..... 


N. Bedford and Taunton.... 
Old Gory and Fall River.... 


Worcester and Nashua..... 
Prov’nce and Worcester... 
Hartford and N. Haven.... 
Hart’d,Prov.and Fishkill... 
Housatonic ..0 2-00 er ence 
Waugatuck.... --0- c-02 eno 


N-York and N. Haven..... 6 


N.Haven and N.London.... 
N,London,W. & Palmer.... 
Norwich and Worcester... 
Albany Northern...... eoce 
Plack River and Utica..... 
Buffalo,Corn, and N, Y..... 
Buffalo and N. ¥, City..... 
Buffalo and St. Line-.... ecu 
Canandaigua and Elmira... 
Qanandaizua 4 Niagara F's 
Oayuga & Susquehanna.... 
Hudson River....2..0. 00. 
‘Long Tstand ...0-.+2eeeccee 
New York Central......... 
New York and Erie....... 





New York and Harlem.....|1 


Northern, N. Y...--0--2-e-- 
Oswego and Syracuse...... 
Pottsriamn and Watertown . 


Rensselaer d& Saratoga....| 26 


phat i and Whitehall .... 


cuse & Bingham’n.....| 80 
Troy antl Boston -reccscooe| 27 


Watertown and Rome ..... 
Belvidere pre-e sos 
QOamden and Amboy... 


‘Alteuhany Va'ley, 

lew a'ley.. 
Oataw., Wil, & Eri- m 
Cumberland Valley ......+ 
Del. Lavk. & Western ..... 
Brie and North East....... 
Philad. & Sunbdury,e<o0.... 
Little Schuylkill ..... 2.200 
Northern Penn. .......-.... 


Pennsylvan' Beove cose cecene |S 


Phil. and Reading ......... 
Phil. Wil. and Buitimore.... 


Phil. Germ, & Norrist’n....| 88 


Pittsb, and Ovnnelisville.... 
Bunbury and Erie 2.0.62 


Baltimore and Ohio........ |: 


Washington Branch .....-- 


Northern Central, Md...... ass 


Orange and Alexandria..... 
Bouth TRIO cee code co 0b o ° 
Pittst’g & Steubenville... 
Virginia Sentral. ..0. 22 -c00 

ma and Tennessec..... 
Richmond and Danville.... 





Ric’mond & Peterst’g.....; 22 





Rich’ d.Pred. & Potom’c.... 
Peterebu’2 anid Roanoke .. 


Worth 
Wil’ tun ae} Manchester... 


Gaston........| 97 


Boston and beds aaa 68 
Cod 








‘Vermont and Mass. ........ . 






con 
Oo 











Evansv’ 









































PROC cnee copnenee pay 
St. Louis and Iron Mt. 



































Maine, 6 per ct........1870..101 


Massachusetts, 5 per ct.1850.. 97 
Do. § stg. ........100 
New York, 5 per ct.1860-62 
Do. do, 1 een 


1866-67... 
@ do. 18/278--110% 
Do. 5% do. 1860-61-. ..00. 














































Srecnvitle & Oolumbia..... 
South Carolina ............ 
Atlanta and La Grange... 

sone meen concen ence 

























Brunswick and Florida, Ga. 
Western 


So Weecisnc cues 


Memphis aud Oharlest’n.... 


Mobile and Ohio. .......... 
Miss. is 


G.W..---| 55; 


N.O., Opelousas & 
Vickeb. , Shrevep.& Tex..... 


East Tennessee and and Ga. ..../111) 1 


Atiantic & Gt. Western... 
Bellefontaine-and Ind... .... 
Cley., Col., and Cincin...... 
Cleveland ‘and Toledo. 











Da: Xen. evasion. 
aoe and id Michigan 


Dayton and Were oben 
Eaton and Hamilton... ....] 42 
Littlé Miami .............. 
Mad River and k. Erie..... 
SS ee 138 


Ohio and Penn....-. «eres 
Pittsb’g, Maysv’e & Cin.....| 50 
Sand’y, Mansf. & New’k.... 


Scioto & HockingValley.... 


185 

Springf., Mt. Vernon & P..... 1 
fan 7 ional ao 
in, icago.... 
I ss A Crawtorda Lense 1 
Ind, and Cincinnati... 





Indiana Central........ see 


Ind., Olev. & Pittsburg... 
J efferson ville. 
Madison and Indianapolis... 


New Albany ond Salem.... 
Peru and Indiana; wndeds 


Terre Haute and Ind....... 


Chicago and Rock Isi’d.... 


Chicago and St. Louis..... 
Chi , Burl. and Quincy . 738 


Chic., t-Paul & F’d du Lac. 


Galena and Chicago... ....|298 


Illinois Central ..........s- 
Peoria and Oquawka ...... 


Ohio & Mise, (Wet.Div.).... 


Terre Haute and Alton..... 


Detroit and Milwaukee. ..../1 


Mich, Central... ss ceee 
Mich. South’n & N. Ind..... 


Green Bay, Mi: & Ch....../155 


Milwaukee and Miss,....... 
Milwaukee & Watert’n.... 
Milwaukee and Horicon.... 


Milwaukee & La Orosse.... 
Racine and Migs........ 








Hannibal & 8t. Josephs. 
North Missour 


Pee acters 





Do. 6 do, sees era1667 011 


De goed 
Do. 





38 Capital paid in. 


Hee 


An 

as 
eit. 
as 





900 ‘ 

764,075| '442.726 65|In p 

1,826 428 2,467,886 saree 001, 848 
354,861| '182,000| '514.238)T 
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ripe Revently 
ase, 852 628,850). 


088, ass7 8 
445,170] ccvcsene 
40! 8,748,000| -....--- 


U. 8 GOVERNMENT SECURITIES. 


ASKED 
Perct. Per ct. 
= 6 per Ct, .00~ oe 0v 1 856..104. 














Loan, 6 per Ct. cos. 2000 1868..118% 
Do. 6 do, coup’s...1868 
Do. & do, Tex, ind,.1866..108 

STATE SECURITIES. 

Indiana, Oan.Loan, “gy ar aad ones 

Kentacky,6 A na Pe 1860.73. -1084 


Louisiana; 6 do. cp. 
Marviand, 6 do cp. 1870-00. yy 
Do. 54 


P. 
Missouri, 6 do, cp...1872.. a 
N.Oarolina,6do. cp...1873.. 96 


6 dO..c0+ a0 ~- 1300-1024 





BESS 


5 dneaeieni 866. 2-208 
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Railroad i Bonds. 
NAMES s v* For the week ending May 14th, 1886. 
ee COMPANTES. gE E Descriptionof Bonds... || Interest pay- | $2 | $1900 Gov, ang Lex, 20 pert Income, son oon 5S (dint 
we (The following quotationsarees- | % $|" able #| ¢ Coving & Lex.; T per ct. 2nd Mortgage 21 
5 interest.) “t a a g| & 1,000 Indiana Central, 10 per ct. Income -.......96° 
| ; —e —— = = ——| 2,000 Little Miami, 6perct., 1st Mortg., .... .....81 
4 bama ‘ennessee River s..... -| $838,000/1st mortgage, convertible....| 7/1stJan.Ist July|N.Y. |1872 | .-... 85 | 1300 Ind. & Cin. 7 percent. Dividend...........70  “ 
| Buffalo and State Line..............-| 500,000} Do, inconvertible..| 7|April,October.| “ [1866 96 |.98 | 6,000 Hillsboro’ and Cin., 7 per cent. Ist Mortg...48 
| i ar arya and Indiana............ 600,000 Do. eonvertible....| 7 Jan’y, July ...| “ {1866 .---| 90 | 2,500 Oin., Wilm. & Zanesv., 7perct.Income....35 
j GO,” (net cane omsie 200,000)Real estate, convertible...... 7\Jan’y, July...) “ [1858 ITZ} .c-='| 5,000 Ohio & Miss. 7 per et. 2nd Morts.2.22. one -45 _t 
—|— GO... econ ncnvesep 200,000| Income, guar. Cl. Col. & Cin..| 7|/Feb’y, August.| “ {1859 a«ee} «---| 1,100 Columbus & Xenia, 7 per ct. Piviiend oe. 20 ac 
— CO) ome ~y — conv. eee po nal ; Divers ....... “ 11861-64177 | 79 ’500 Penang ate, , Taylor & McLean, Rea 
ee ee | ee lo. inconvertible ...... Mai tic.) “ 11866 <des} ‘cade NE, 860.22 conn cee c00e coon cone cocece ‘o be 
8 | un — —, and Dayton ....| 500,000|1st mortgage inconvertible...| 7 aan aly 11867 sok in 626 Cincinnati Western, Coupons--.. ........38 
Saba) eine 0. was} 465,000/2d do, do. ---| 7|/May, Novemb.| “ [1880 ae-=| 86 425 Little Miami, Divid. "Old 18800 .20- engeesennO2 
an oe Cincinnati and Marietta Oe ware cone ane 2,500,000} 1st mortgage, conv, till 1862..| 7\Jan’y, July...| “ [1868 6244| 75 ’ STOCKS, 
aces] pare Gincinnati, Wilmington, and Zanesville} 1,300,000 convertible....| 7|/May, Novemb.| “ [1862 Pe 69 Shares Ohio & Mississippi. ...... otciwawedon -- 1% 
wees Cleveland, Painesville, and Ashtabula. 567,000 De. inconvertible ..| 7|/Feb’y, August.| “ |1861 ----| 95 | 200 “ = Wo eeww ecw Sees lice Sade 7% 
de Cleveland and Pittsburgh, agen nquuaden 800,000 Do. convertible....| 7|Feb’y, August.| “ [1860 wowes} 93 || 580.“ ¢ flog iewnbedwee «8, '¢ 
ea Do. wo-e-eeeseq=| 1,200,000; Do. on Branches...| 7|March, Sept... “ [1873 | 70 | 80 | 60 “ Indianapolis and Cincinnati --5TK 
pd Cleveland and Toledo angecuncenn cogs 525,000} Do. inconvertible ..| 7|Feb’y, August.| “ /1863 86%} 89 | 30 “ New York Central 91 
a, = and ew Gidwdinn Shine eats 800,000 Do. cony. till 1867 .| 7|April, October.| ‘ |1862-72| 60 | 80 | 11 “ Covington and Lexington 15 
a ee 1,200,000} Do. inconvertible ..| 7|April, October.| “ {1862-72 | ....| 80 |140 “ Eaton & Hamilton....-. 20 
ian Covington and Lexingta cediimaageniaieel 400,000 Do. do, ..| 6/April, October,| “ |1862 72 | 75 50 “ Bellefontaine & Indiana -~40 aie 
eee igeeee OO kclocnacues 1,000,000/2d mortgage, convertible ....| 7|March, Sept...| ‘ 1883 ----| 66 | 22 “ Columbus and Xenia... --86 
a, Deleware, rial and Western.| 1,500,000|1st mortgage, do. ....| 7/April, October.) “ [1875 ----/ 903% | 10 “ Cin. Ham. and Dayton 
dane Fort Wayne and Chicago... .... =. 1,250,000] Do. conv. till 1863..| 7|Jan’y, July...| “ 1873 ----| 80 |100 “ Cin, & Ohicago ....... on} BIG 4 
om Gains and Rinage pitinontidumtiente 2,000,000} Do. inconvertible ..| 7|Feb’y, August.| “ [1863 95 97% “ sae Sees - 
PET) Oe in, ..:, 00h. macbacven aqunnaee 2,000,000/2d mortgage, do. ...-| 7|May, Novemb| “ [1875 89 {| 89% | 50 “ Peru and Indianapo --14 
wie Great i Western Ctilinoia) Ldcoien cau aerd 1,000,000/1st mortgage, do,  ..../10/April, October.| ‘ (1868 onel , Junction (Ind.) -.-....-- eae 
r) Green Bay, Milwaukee, and Chicago..| 400,009/ Do. convertible ....| 8/10.April, 10,0c.| “ [1868 4 20 “ Qin., Harrison and Indianap. ....4-.--. 8  “ 
103 TNE sel ister slainstactieces ceiein esi 800,000 Do. 2d sec, incony..| 7/A April October.| “ (1873 eccee} 75 ja end 
734 Indiana Central. ............--.- 0. 600,000} Do. convertible ....| 7|May, Novemb.| “ [1866 _|--... 90 By KIRK & CHEEVER. 
a Iptenepolis and Bellefontaine... ..-. 450,000} Do. do. sa«-| 7|Jan’y, July...| “ /1860-61{ 8L | 82% For the week ending Moy 13th, 1856. 
nap. & Cin’ti (for Lawb. & U.M.)| 500,000 Do. conv. till 1857-..| 7 March, Sept...| “ (1866 e---| 85 BONDS. Per ot. 
él La Crosse and Milwaukee............ 950,000|1st mort. 1st sec. conv. till 1864| 8|May, Novemb.| “ /1874 8254} 85 | Little Miami, 6 per ct. Mort. ....-- 0<- -~---- sone onee82 
pty Lake Erie, Wabash, and St. Louis ....| 3,400,000/1st mortgage, conv. till 1859..| 7|/Feb’y, August.| “ {1865 73 | 75 Geek a & Lexington, 2nd Mort, 7 per Ct. --. -.0.---s00 
% Little Miami -...... -} 1,500,000 Do. inconvert. ..... 6|2. May, 2.Nov.| “ /1883 80 | 82% | Ohio & Mississippi, 2nd Mort, 7 per ct...-.-.-.--.---.... 
ones Michigan Central - -| 1,000,000|No mortgage, convertible ....| g|April, October. | Bost. |1860 99/100 | Indianap. & Cin., 2nd Mort. 7 per ct. soe eae 
10 ne 6 gp ea -| 600,000 do. Se March, Sept,..| * [1869 100 4 101 | Hillsboro’ and Cin., 7 per ct, 1st Mort. .-.--. 2... seen aaee 
YW Milwaukee and Mississippi . -| 600,000/1st soos 1st sec. conv. till 1857| ¢|Jan’y, ‘July _-.| N.Y. 1862 a...) 98 | Cin., Ham, and Dayton, znd Mort, 7 per ct,..-------.- a4 
4 0 -| _ 650,000 Do. 2d do. 1858 5 April, October.| “ /1863 e-e-| 97 | Cin., Wil. & Zanes. 2d Mort. 7 per ct. .. ..--....-.--....--56 
bt ~| 1,250,000] Do. 3d do. 1860] 8|June, Decemb.| “ |1877 | 89 | 90 Covington & Lexington, 10 per ct Income ...-...--.-2--58 
of) New Albany and Salem .. . -| 600,000] Do. 1st section.....-... 10/April, October.| “ [1858-62 }..... ---- | Indianapolis and Cincinnati Dividend ...-.~....<.-- -s0--70 
yo - -| 2,325,000 Do, oth.sec. con. till 1858} 8|May, Novemb.| “ (1864-75 |..... inte STOOKS. 
pa Northern Cross....... -| 1,200,000} 1st mortgage, convertible .-..| 8|Jan’y, July...| © 1873 eon} OF Cin., Wilm. and Zanesv., 15.—Cin., Ham. and Dayton, 65 — 
eee Obio and Indiana .... -| 1,000,000 do,  «.«.| 7|Feb’y, August.| “ [1867 ..--| 90 | Col, & Xenia, 85. —Cincinn. & Chic., 534.—Central Oho, 10. 
pas Ohio and Pennsylvania... -| 1,750,000 Do. do. ..-.| 7\Jan’y, July...) “ |1865-66| 96 | 97 | —Covington and Lexington, 14—Dayton pe yong i 
ome Do. 0. .| 2,000,000|Income, convertible ..... .... 7| April, October.) “ [1872 ....| 80 | Eaton and Hamilton, 24—Fort Wayne and Sou 
10 Pennsylvania (Central) - =| 5,000,000|1st mortgage, conv. till 1860..| 6|Jan’y, July ...| Phila, |1880 95 4| 9734 | Indiana Central, 4°.—Indianapolis and Cincinnati, 68. Little 
oes Racine and Mississippi. . -| 680,000 Do. conv., sink’g f’d| 8/Feb’y, August.|N.Y. |1875 _-.2| 85 | Miami, 93.—Mad River & Lake Erie, 15.—Marietta & Cin. 
6 Scioto and Hocking Valley. =| 300,000 Do. 1st sec. conv ..| 7|May, ‘Novemb,| “ /1861 weeie| --ee | 14.—Ohio and Mississippi, 8.—Hillsboro’. and Cincinnati, 14. 
hee Steubenville and Indiana... =| 1,500,000 Do. convertible ....| 7|Jan’y, July...| “ /1865 |..... 80 | —Peru and Indianapolis, 17.—Beliefontaine and Indiana, 40.— 
a Terre Haute and Indianapolis........| 600,000} Do. an re March, Sept...} “ [18 98 {100 | Cincinnati, Harrison and Indianapolis, 10. 
: Terre Haute and Alton ........<. -| 1,000,000} Do. do, aue-| 7\Feb’y, August.| “ |18627°72| 77 | 78 
Do, GO, encece sen ccos 2,000,000'2d do. do. ..«-| 8'Feb’y, August.) “ 1870 7% | 76 | Extract from{De Coppet & Co.’s .Money 
* F Circular for the European Steamer of the 
ik FAs s F e ist inst. 
none! Il comp, ANTES. < —_ | s 3 [TRANSLATED.] 
| Deacription of Bonds, Interest pay- 2 ® 
ol s (The Folowing siaiaitnne decide 3 8 P 3 re # 3 é 2 _ New Yors, Monday, May 19th, 1856. 
ep he accrued interest.) & a #| A < Nothing of interest has occurred in our Stock 
rr ee market during the past. week up to this day. 
on oe Baltimore and Ohio... .... 2,500,000 Mortgage.ew ene -neearessee 6|April, October] Balt. |1885 ....| 84 | Money has been in less active demand. without 
-L ® Ohicago vet'th da, az 1,128,600 ne Thds (ota densi ster Sidan'y, aay =e pale ate a ai imparting any improvement iv Stocks.. The same 
yates) (es D 000, st mortgage, conv. - .Jan. 10.July| N.Y. 
gee Ir \ Erie Railroad ......... 3,000,000| Ist mortgage....-.-.--.+-=-- 7|May, Novemb.| “| |1867 {10434 {106 etre. in rape for permanent orem 
ano] ease Do, greece 4,000,000 2d mortgage, convertible ....| 7|March, Sept...) “ |1859 96 | 96% | B0ticed in our last advices exists yet, and the dis- 
Nile | 20 _ weeee 6.000,000/3d mortgage ae Bie a La a ee : _ a 98 | position to operate in speculative stocks “has ‘de- 
ane] HH Be) Hiseens 4,000,000) Not conv. Sin $420, eb’y, August. 90% | creased. To-day, reporis from Washington lead 
wens 4,851,000| Convertible, Inscri tion. cea| 7 Feb’y, August.| “ /1871 88%} 83 * 
~ ~ ‘ Do. slides 3'500,000 Oomvettible’. cc. leds ee 7\Jan'y, July...| “ |1862 | 87% a to the fear that the English Ambassador may soon 
7 | udgon i 4,000,000/1st mortgage, Ineeription ~...| 7|Beb’y, August.| “ |1869-70 | 99%{100 | be tendered his passports. These rumors, in the 
casol doen i een Ta 2,000,000) 2d ----| 7/16.June,16.Dec| “ |1860 | 89%} 90 | already unsettled state of our market, have affect- 
ai ale hoe Uae? 8,000,000|3d do, convertible =| 1 May, Novemb.| * |1870 | 67 | 68 | ed it very markedly. Money is a little less in-’ 
nose) 406 Agee ye 17,000,000| Mortgage, inconvertible......- 7|April,October.| “ |1875 | 86 | 88% | °°. y: y ess in- 
nak Micha nnn Sonne ne? e)---- 3'000.000|M?ze 845,600 acrs-priv.7 shar’s| 7/March, Sept...| “ |1860 | 91%{ 92% | quired for—7 per cent. for loans on call, 8a10. per 
beg Neto rer on rn= ene anes =~} 1000,000/1st mortgage, inconvertible ..| 7|May, Novemb, x 42860 92 | ----| cent, for business paper, according to length. Ex- 
eam Pe ine Nettant ne ah 1,800,000] Do. do. -.| 7)/May, Novemb.| “ |1861-72 | 81/4) 82% | changes on Europe in leas demand, withont mate- 
pon fre New He ew Haven .......... 750,000) No mortgage, do. --| 7|June, Decemb, 1855°60'6| 82 | 83 a ¢ rod , 
orn pe Nerthaen and Hartford.......+.-.. 1,000,000] 1st mortgage, do. -.| 6\Jam’y, July...| “ |1878 | 91%] 93 | tial changes in rates. London, 109}a109§ ; Paris, 
oi a ~“ erupt rete ne waco none 1,000,000 Do. a0 aS q et Rn or August.) te Hh = §.1634a5.17%4. 
wr ,500, 0. is eb’y, A 
New York Central. --eeanee-nonoo-- 8,287,000|No morigago, do. =o} May, Novem « fisss | 88 | 64 DE COPPET & CO. 
Wade ten sceducat ‘om’geconv.from June 5 ~59 une, ec ; 
>, ABEED. Panama, TN ai cits ainisiad iit 900,000 Convertible till 1856 ....<-... 7|Jan’y, Julya-» © OSS.  bevey< i Marie & Kanz’ Money Circular for the 
it, Perch Do, 2d do, .........----------| 1,478,000} Do. _ till 1858....:....| 7|Jan’y, July...] “ (1866 = |-.-.. 105 Huropear Steamer of the 21st inst. 
=~ Resdiog, issued 1843. ........2..0..-- 1,573,000|Mortgage, inconvertible ....| 6|Jan’y, July---|Phila,|1860 wane} Saas [TRANSLATED EXTRACT.] 
§ aseee at do. 1844, 48, 49 ......... 1,300,000 Do. convertible ...... 6|Jan’y, July...| “ [1860 92%5| 9334 
séese iO Gh. 384Gs 2 3,469,000! Do. - inconvertible ....| 6!April, October.) “ {1870 82% | 83 New York, Monday, May 19th, 1856. 
’ The same feaiures as noticed in our last cireu- 
OITY SEOURITIES. Int’st payable, Of'd Askd) OITY SECURITIES. Int’st payable.) Of’d, Askd| lar of 13th iast.—very limited transactions and, 
+ ow —|~-— —| 
ae New York. 7 per ct,....... 1857 Feb’ 100 |101 patience 7 per ct, coup....-- X| Divers ....--.| 87 | 80 lower prices—have characterized the week’s busi 
{104 Do. 5 do. ....1858°60 ee 94 | 95 ||New Orisa A pee ct. on RR. X| Do. .......| 75 | 89 |ness. The heavy export of specie by the Persia, 
= _ . a — August and 7 ~ erect 4rd ro hy Santy, om = x oLK though without immediate effect upon prices gen- 
Sica er. . a ia, 6 per ct... an’y, aoe 
4 HM Albany, 6 ve ct, gen . 1871-81 X Cat. August.} ....| 97% Pittsburgh, 6 per ct. coup...... X|Divers .......| 74 | 75 erally, still p ues any: active speculation. 
ok > my p band ~ wae Jan’y, July ...| 74 | 76 ||Quincy, 8 per ct, coup....-1868 X|Jan’y, duly...) «.+=} ..s. | generel feeling of uneasiness in pene yok i 
7 Bt Been, oD A nef an, x Quarta ecene 97 | 99 ||Racine, 7 per ct. coup, .-..1873 X/10, Feb’y, Aug-| ..-.| 85 | lations with Great Britain also kept buyers out of 
{108 B 6 per.ct. coup..Long X Jan'y en — A. peng Mens rgmenbaany, Ho = wa eae za" | the market, which leaves off with a decided down- 
Be eae ae isting | Bee] "| BX ware eaten aye eae 
cys 3 so eneee Sacramento, 10 p.ct. cp. 1) eeeeee- 80 up urday, excep J 
eB Menara eee tg ager abe | il geenypecniere tgs aly Mage | || lind 6 per oun unde 
¢ oH Detroit? per ct,cp, W W.1673-'78 X|Feb’y, 101 |102% = ah - +6 he Jan’y, July..--|' ----(104.| the recent i ne pp. dhe. 
80 Dubuque, 8 per ct. c Lo M i, Be off 5 wT Y 1896 we ea 
i Be Tg sey eer PS pecage ored am L 2 t pay N.Y 1876 Do, do... He al Soap oe eee ‘ F 
‘ ouisville, 6 per ct. cp.-.1880/83 X X|Divers =— weae| 793 Do. 6 p.ct. cp. Mun..1874 X|Mare t...| 80 | 81 ‘ 
- Memphis’ per ct, coup, ..1883 X'Jan’y, July...) nc 10" Zanesville, 7 4 ro sh ieaelicome til « = ennea! OT  missal of the Ao yc bees at ro | 





vious 
the d ‘ orders. for our stocks 
remain very limited, and probably will not increase 
80 long as the rates of interest in England and op 
the Continent remain as high as at present. Ex- 
wie meats 
a109% ; , 5. f ‘ 
wueens MARIE & KANZ. 


Extract from the Circular of Robt. Benson 
& Co. per Asia. 





Lonpon, May 24, 1856. 

We have had a tight money market during the 
week, and 6 per cent. has been readily paid for 
Loane on Government Secnrities at short dates.— 
The weekly returns of the Bank of England are 
still unfavorable, and its stock of bullion continues 
to decrease in the face of favorable Exchanges, 
and continued arrivals of gold from abroad. 

There has been a considerable decline in Con- 
sols, arising from rumors in regard to a new Loan, 
and the possibility of ministerial changes. We 
quoted Consols in our last circular at 93a1¢ for 
money, and 931414 for the account. During the 
week they have been done as low as 913292 for 
money. To-day we quote them at 921,703¢ for 
money, and 92; for the June account. 

The market for American Securities has beer 
very flat. We have not heard of any transactions 
in State Stocks during the week, and business in 
Railroad Bonds has been limited. Erie 3d mort- 
gee bonds have changed hands at 843g. Sinking 

nd bonds at 811¢ ; and the bonds of 1862 at 80. 
Pennsylvania 2d mortgage bonds have been sold 
at 9914. Illinois Central Construction Bonds at 
79a79%. Freeland bonds at 85. The share are 
816 discount. 

ur Corn markets have manifested no new fea- 
ture of much interest,—prices, after some slight 
fluetuations are fully as firm. 

The Iron market continues very firm, and the 
prices of rails are from 5 to 10 per cent, per ton 


dearer. 
ROBT. BENSON. 
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American Railroad Journal. 
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Saturday, May 24,| 1856. 





The Recent Grants of Lands by the General 
Government, and Their Influence upon 
Prices of Lands in Other States. 

The General Government have recently made 
granis of lands to the State of Iowa in aid of 
railroads which will immediately take a large por- 
tion of the unlocated lands of that State out of 
the market. The above bill is only a prelude to 
others, that are to follow for roads in nearly all 
the new States. The effect of such grants will be 
to withdraw such an amount of land from market 
that it will be doubtful whether a sufficient quan- 
tity will remain to meet the call for land warrants 
already issued. 

An important consequence of such grants will 
be to put up the value of lands throughout the 
States, such as Indiana, [llinois, Wisconsin, Iowa, 
and Minnesota, as to these States has tended the 
vast tide of emigration which has been setting 
into the interior, both from the Eastern States and 
the Old Countries. For want of Government lands, 
the settler will have to fall back upon such as are 
held by individuals and corporations, the prices 
of which will advance in proportion to the demand, 
The effect of the new grants will be most favor- 
able upon the value of the lands of the Illinois 
Central Railroad, which will be very largely ap- 
preciated, probably from one to three dollars per 
acre. Cut off for a time from the other States, the 
emigrant will have to turn his steps to Illinois. 


gat my ve pd all cases is equal to 


KICAN 


sf: 1: 

price he will be compelled to pay, in being able to 
locate himself near near lines of railroads, and in a 
country already so well filled as to afford easy 
means for meet’g his socia] and physical wants. His 
lands, if they cost him more than in States more 
remote, will be worth more being nearer the 
Eastern markets, and located amid a dense popu- 
lation. 

The passage of the above bill and similar ones 
to follow, may be regarded as the most fortunate 
event that has happened to the Central Company 
since its formation, and cannot fail to materially 
strengthen its position, in rendering certain a 
rapid sale of its lands at good prices. In fact, 
every day furrishes fresh indications that the 
lands of the Company will realize the anticipa- 
tions of the most sanguine in reference to their 
value. 





The Locomotive, 
No. 2. 
By THEODORE Kravsou, Civil and Mechanical Engineer. 

The extraordinary speed of the motions of the 
machine parts of the locomotive, shows again a 
difference from the stationary engine. At the 
time the first public railroad was bnilt, the speed 
was not expected to be higher than 10 miles per 
hour; but the first experiment proved that a 
higher rate was not impossible. Since that time 
the speed has been increased from four to six 
times ; the present common passenger trains aver- 
aging 40 miles per hour. Let us observe the speed 
of the driving wheels: If the diameter of a driv- 
ing wheel is 5 ft., or 15.70 feet circumference, we 
receive 336 revolutions of drivers per mile. The 
most usual speed is 2, sometimes 2} revolutions 
per second, very rarely 3 revolutions. A speed of 
from 60 to 80 miles per hour, which has been 
tried, supposes abnormal proportions. Drivers of 
7 feet diameter must revolve 4 times per second, 
running 60 miles per hour, or 88 feet per second ; 
8 feet drivers, 34¢ times. 

To remove this evil there are two ways, namely: 
using larger drivers, from this we receive a greater 
speed without a multiplication of strokes ; or by 
means of gearing to obtain more than one revolu- 
tion of drivers per each double stroke, Both 
ways have been practically tried, principally on 
the Great Western Railway. Mr. Brunel, the 
builder of this road, designed locomotives, using 
8 and 10 feet drivers: an engine with 10 feet 
drivers will run 2 miles by 336 revolutions, just 
one mile farther than an engine with 5 ft. drivers. 
But drivers of such a size are not advisable, even 
on a road like the Great Western, which has a 
seven feet gauge; and economical reasons are, 
under certain circumstances, against the construc- 
tion of wide gauge roads. In using gearing, to 
increase the number of revolutions, we meet with 
great mechanical difficulties. 

Simple as it seems to put a tooth-wheel in mo- 
tion by the piston rod, and by that another one, 
fastened to the driving shaft, still it is very diffi- 
cult to design a durable engine with such an ar- 
rangement; the strength which these wheels 
must possess, and the speed with which they re- 
volve, are the obstacles, 

Engineer Hawthorn built an engine of this pe- 
culiar system. The boiler was put on a separate 
car; on the first car were attached only the cylin- 





ders and the tooth-wheels, the second car carried 
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drivers were 5 ft. in diameter, revolving 3 times 
per each double stroke, the tooth-wheel fastened 
on the driving-shaft being three times smaller 
than that communicating the motion from the 
piston rod. 

To diminish the concussion and rattling, and to 
facilitate the reverse operation of the engine, an 
especial arrangement was made consisting of a 
very broad and double finished teething. 

Each one of the cars was furnished with four 
wheels. The boiler and chimney were placed on 
the second car, as we mentioned; moveable con- 
necting pieces applied to the steam and exhaust 
pipes arise from this, Placing the cylinders and 
all the working parts separate and free, has the 
advantage to counteract every occurring concus- 
sion. The valve motion applied was altogether 
different from that in common use: operating 
without eccentrics. 

No important improvements have been made in 
the construction of the apparatus for the produc- 
tion of steam ; the type is still the same, namely : 
to obtain the largest possible heating surface by a 
great number of small tubes, which are in con- 
nection with the fire-box. The fire-box and tubes 
are surrounded with water ; the steara, exhausting 
into the chimney, producing a draft, Stephenson 
is said to be the inventor of this combination. 

A highly important peculiarity of the loco- 
motive boiler, is its power of evaporation. Boilers 
of the most common dimensions evaporate from 
60 to'80 lbs. of water per minute; the newest 
from 100 to 140. Such a degree of evaporation 
is only possible with an apparatus for producing 
steam, as mentioned above. The evaporation de- 
pends on the arrangement made to supply the 
amount to be consumed, which will vary accord- 
ing to the intended speed of the engine. 

Here we give the necessary dimensions of a new 
freight engine, to show the extent of the heating 
surface, and the quantity of steam consumed. 
Drivers, 5 feet diameter = 15.7 feet circumference, 
Cylinders, 15 in. diameter. Stroke, 12in. Speed, 
246 revolutions of drivers per second, Each re- 
volution requires four cylinders full of steam. 
246 revolutions, thus: 4x24¢=10. The quantity 
of steam for one cylinder is = radius? of the 
cylinder X its periphery (circumference) x double 
stroke = 226.99 sq. inches X 24 = 8.15 cubic ft.; 
consequently 10 cylinders contain 31.5 cub. ft.; this 
quantity is consumed per second. Now, 5 feet 
drivers revolve 336 times per mile, and 33612.6 
12.6 cub. ft.—4233.6 cub. ft, shows the amount of 
steam consumed per mile. Consumption per 
minute, 1890 cub. ft, The consumption of fuel, to 
produce this enormous quantity of steam, is great; 
the fire surface increases in this engine to 1115 
sq. feet. This engine contains 180 tubes (11 feet 
long, 2 in. outside diameter); a fire-box of 4 ft. 
in length, 4 ft. depth and 4 ft. width. 

The heating surface of 180 tubes is 182 x 2 X 
3.1416=5.75 sq. ft., for 180=1085 sq. ft. The fire- 
box cortains 80 sq. ft. The dimensions of the fire- 
box depend upon the size of grates; here it is 
4 ft. x 4 ft. = 16 sq. ft. area, 

The area of the grate and the area of fire-box 
stand, generally, in a proportion as 1: 434, and 
area of fire-box to the area of tubes as 1: 15. 

It is to be remembered, that the water immedi- 
ately surrounding the fire-box receives a mach 
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higher degree of heat; than that within the boiler 
at a more remote distance. The diminution in 


temperature, of the heat passing through the tubes and a resident of Tennessee, givés the following 


takes place very quickly, and the more quickly, 


the longer and smaller they are. From this we|Stess in that State. ] 


Jearn to make the fire-box as large as possible, and 
reduce the fire-surface of the tubes in proportion 
to the extent of the fire-box. Experiments have 
given this result: 3 sq. ft. in tubes, have an effect 
= to 1 sq. ft. of fire-box heating surface. 

This proportion is used in calculating the effect- 
ive heating surface. 


Michigan Central Railroad. 

We omitted publishing a notice of this com- 
pany’s Jast semi-annual report. The receipts for 
the six months ending 30th November, 1855, were 
$1,483,073 31, or including balance on hand from 
previous six months, $1,719,810 86. From this 
were paid operating expenses $627,334 73, inter- 
est account, $209,787 46, and June dividend (4 
per cent.) $240,960 00, leaving a balance of $641,- 
728 67. Out of this sum a dividend of six per ct., 
amounting to $361,946 64, was declared, leaving 
a balance to credit of account of $279,782 03. 
The most important transaction at the meeting 
was the resignation of Mr. Forbes as President of 
the company; and the election of Mr. J. W. 
Brooks as his successor. The report contains a 
pretty full history of the company’s operations, 
earnings, &c., showing the propriety of their 
course in extending their line to Chicago. The in- 
crease of gross receipts last year over 1854 was 
40 per cent. It is estimated that the outside 
amount of business which can be done with a 
single track is, at present rates, $3,000,000 per 
apnom. This limit the company are now rapidly 
approaching ; and, consequently the necessity for 
a second track is beginning to be seriously felt. 
In order to provide the means for putting down 
this a fund should be provided as early as pos- 
sible. 


The retiring President suggests the appointment 
of an Auditor to assist in supervising all issues of 
stocks, bonds, d&c. 


GENERAL ACCOUNT. 
Capital stock... .... ..2- eee+ «+0. $6,032,444 00 
Bond account, viz: 
6 per cent. Sterling Bonds, not con- 
vertible ............ 463,613 33 
8 per cent. Bonds, not 
convertible... ..... 1,205,950 00 
8 per ct. Sterl’g Bonds, 
convertible......... 500 
8 per cent. Bonds, con- 
vertible.... .... ....3,295,500 00 











5,465,068 33 
2,044 00 


530,950 11 
641,728 67 


$12,672,230 11 
Construction account, purchase of 
TOAG, 000 00s eee sees sees coos - $2,000,000 00 
Construction account, expenditures 
since purchase. :............... 8,668,155 07 
Assets of R. N. Rice, Superintend’t. 
Assets in hands of U, T, Fane Lo- 
CAl TROASUTET 2.0.00 cece gees cove ce 
Assets in hands of 0, B. Swain, 
steamboat agent..... ........... 
New Albany and Salem 'R.R. Co.. 
Illinois Central Railroad Bonds..... 
Cash on hand.... 0.2 see sees coos 


Dividend unpaid .... .... ..+. sees. 
Bills payable and receivable, balance 
of this account.... 0.0. sees sees, 
Income account, balance of this ac- 
COUNE 2000 cece sees cove cece cocee 


93,250 73 
25,409 51 


800,000 00 " 
35,471 11 much at the Nashville end next year. 


sf A well informed jiatihgelitial of the a earwl, 
particulars of the works completed and in pro- 
Ep. Am. BR. R. Journat : 

got up. So soon as they are, I will endeavor to 
get a copy of our acts, which will embrace these 


reports, and forward it to you. Below, I annex a 


will be built, classed as they are placed— 


Miles 
in pro- Miles 
gress. finished. 
Nashville and Chattanooga...... 151 
Branch to Shelbyville........ 8 
Memphis and Ch’lest’n (in Tenn.). 75 
East Tenn. and Georgia......... 110 


Tenn. and Alabama (Nashville to 
New Orleans) .... .... «2. ..-. 100 30 
Decatur Branch.............. 50 


Nashville and Louisville........ 50 
Nashville and Henderson ....... 47 
Nashville and Cincinnati........ 85 


Winchester and Alabama........ 27 


Fayetteville Branch.......... 17 
McMinnville and Winchester. .... 3444 
Extension to Carthage.......... 30 
E. Tenn. and Virginia.......... 95 40 
Chattanooga and Cleveland...... 30 
Tuscumbia and Charleston....... 30 
Pe Pee ete eer ee 45 


Memphis and Obio........... 85 40 
Tenn, and Miss, Central (Jackson 

to Holly Springs, Miss.)....... 20 30 
Branch Memphis and Charleston. 17 
Memphis and Panola.......... 12 
Mobile and Ohio (all graded}.... - 120 
Louisville and Memphis (to con- 

nect with the Nashville and N. 

Western,. and Memphis and 

Ohio, near Paris, W. T., from 

Clarksville, Tenn.)........... 80 

Branch E. Tenn. and Virginia.... 20 

Seeanee Mining Co............. 10 10 


ee 


BOUMS ccc ccccccccccccccesshle SBT 
The above are only the roads and parts of roads 
in Tennessee, which in all cases when passing out 
of the State, have important connections. 
Those not finished, but certain to be built, 
are— 





Miles. 
East Tennessee and Virginia............... 95 
Chattanooga and Cleveland................. 30 
Tennessee Central and Charleston [the exten- 


Nashville and Louisville.... .... see. »s..... 50 
Nashville and Henderson.......0. sees veces 50 
Nashville and North Western...............175 
Tennessee and Mississippi Central........... 30 
Ne GEE Ci daceiccéijucnaanddcceatcandaaiin 


Be wes cces cece cgns sase-cese suey seen Tae 
two years, and certainly very soon after; as they 


ville and North Western, ‘which is not fully pro- 
vided for, and will therefore move on more slow- 





$12,672,230 11 


bringing the aggregate jetgth te our irons, in 


list of the roads finished, and those that I think of such engines. 


1862, fully up to 2,000 miles. oF 
Our system is a good one in all respects, 


ica Attention is asked to the advertisement of 





The Legislative documents have not yet been| ‘¥° Locomotive Engines, for sale by Baipaes & 


Bro. The dimensions of these machines, and the 
well known reputation of their builders, will 
doubtless make them an objeet to parties in need 





{ca By reference to their advertisement, it will 
be seen that the Erie company have recently made 
some alterations in their time-table. 





Western Air Line Railroad. 
It appears, from a statement recently put forth 
by the Secretary of this company, that they have 
at present $610,000 subscribed to the capital 
stock. Of this amount, $250,000 are raised by 
county vote, as authorized by statute. The city 
of Lacon has subscribed $50,000. The individual 
subscriptions are expected to be increased some- 
what; and a further amount will be taken by con- 
tractors. The road will be 186 miles long, cross- 
ing the State of Illinois from east to west, thro’ the 
counties of Vermilion, Livingston, La Salle, Mar- 
shall, Stark, Henry, and Mercer—all among the 
best and most productive in the State. Already, 
106 miles are under contract, and the work of con- 
struction is steadily progressing. Of that part be- 
tween Lacon and the Illinois Central line, two- 
thirds the grading are completed, and the whole, 
is expected to be ready for the iron in July or 
August, Other sections are in various stages of 
advancement. Total expenditure to date, about 
$130,000. The prices to be paid for contractors’ 
work are reasonable. Connections, will be estab- 
lished at various points with the Mississippi river, 
the Peoria and Rock Island, Central Military 
Tract, Bureau Valley, [/Mnois Central, Chicago and 


—|St. Louis, and the Chicago Branch railroads. To 


the eastward, this great “‘air line” will be extend- 
ed to Fort Wayne, furnishing to the section of 
country it traverses much the shortest route to 
the Eastern States. We learn that a fuller state- 
ment of the character aud progress of this enter-- 
prise will be published sometime in June. 





Baltimore and Ohio Railroad. 
The revenue of this road for the month of April 








sion of the above to Raybun Gap..... ... waa ¥ 
Winchester and Alabama... .... ..s..seees 27 Main Stem. Wash’n Branch. Total. 
Seeanee Mining Co.... ........ 20. -2+.-.-. 10]For Pass’gers. $60,025 $29,224 $89,249 
Lincoln Branch [to Fayetteville) voce cece sees 20| For Freight ..452,216 10,346 462,561 
Tennessee and Alabama.. Ada .c ead aaainlee -100 
Giles County Branch.... .... sss sees «cess. 50 $512,240 $39,570 $551,811 


The business on the Main Stem shows an in- 
crease of $175,978, and on the Washington Branch 
$7,229, over April, 1855. For the first seven 
months of the present fiscal year, the receipts 


—|have been $2,625,327, against $2,325,471 for the 


corresponding period last year, showing a gain of 


These will all be built probably, within the next $299,855. Last month’s revenue is the largest 


ever earned by the road. Among the articles 


‘129 268 59| are amply provided with means, except the Nash-/ transported we notice 35,194 tons of coal, 166,661 


bbls. of flour, 10,138 hogs, 5,029 sheep, 4,014 
horned cattle, 6,674 tons of pork and bacon, and 


ly. This company will probably have 30 miles| 15 492 bbls. of whiskey: The sum of $10,000 
609,763 99|done this year at the Mississippi river end, and as| was set apart by the Board, at its monthly meet-— 
The bal-|ing, for making repairs to the track in the city of 
ance will, I think, certainly be completed within| Baltimore. 


It was also resolved to request the 





five years, by which time I have no doubt many|Mayor and City Couneil ‘to rescind the preamble 











Finance not to issue the 3555, 000 City Stock, ap- 
propriated to the North-western Virginia Railroad 
Company, and re-affirming the determination of 
the company to complete the construction of the 
second track as expeditiously as possible. 

The following is a copy of the Company’s Bal- 
ance Sheet, on the 1st of May, 1856, published by 
order of the Board : 

LIABILITIES. 
Stock held by individuals. 
Do. City of Baltimore. . 
Do. State of Maryland . ~ weed 
Do, Wheeling: «osc dicw couaid 


$5,420,100 
vase 8,500,000 
685,500 
500,000 


MOSS os eee 8 Sew e 


Bangor, Oldtown. and Milford Raliread. 


This road, nearly 13 miles long, was chartered 
by the Legislature of Maine, in 1833, under the 
title of the Bangor and Piscataquis Railroad and 
Canal Company. By the terms of the act the 
company were empowered to construct a canal or 
railroad from the west side of the Penobscot to 
avy point in the counties of Penobscot and Somer- 
set east. of the Sebec and Pleasant rivers. Under 
this act the road was constructed to Oldtown, 
about 1134 miles, An additional act, passed in 
1847, extended the charter for ten years, and gave 
authority to continue the road to the steamboat 


—— | landing in Oldtown, and across the Penobscot river 


$10,105 600 
18,802 
8,000,000 


Scrip—not funded . ve'dé 
Proferred stock .... sce sees sees sees 
Loan at 6 per cent..... ..00 $167, 217 
No. 2 at ix per cent.. 1,000,000 
3 o ‘458 '338 
4 * with 
coupons. 1,128,500 
a . 700,000 
6 . 2,500,000 
Uity loan, amount received 
to this date 


te tec 


a itd 


tt te “ ai 


9,555,050 


12,800 
14,614 
70,225 
3,818,787 


$26,094,849 


. $17,647,755 
1,009,038 
3,242,649 
1,132,064 


$23,081,507 


Bills payable. “ee 
Ross Winans.. ES Ree 
Open accounts... 

Washington Branch road.. 
Profit and loss.... 


ASSETS. 
oe Ge ao 
Second track 

Rolling power ......... 
Real estate......... 


eee eee ee 


Bills receivable : 
For note of North-western Virginia 
BR. R. Co.. . $210,000 
For note received on accoupt 
of damaged goods sold.. 605 


Central Ohio R. R. Co..... +0 «- 
Wellersburg and West Newton Plank 
BOR CO. is vice n000 cee cnce oe cece 
Stock of Washington Branch 
Stock of Pittsburg and Connellsville 
R. R. Co... : 
Western Telegraph Co. .... .... +++. 
Bonds of City of Baltimore 
Sinking Fund for the redemption of 
the million loan.... 2+. ..0. eee-- 
President and Treasurer of the Balti- 
more and Ohio Railroad Company, 
Trustees for the redemption of 
ground rents at Camden station. . 
Five million loan wanna fand’..0.'... 
Outstanding dues ....... 
Uneollected revenue.... 1... wee. veee 
Machinery department—materials on 
hand seen ceee e288 #8 
Road department—materials on hand. 
Cash in the hands of officers.... .. 
Cash in bank .... .... +. 


210,605 
408,370 


8,050 
1,016,800 
35,000 
5,000 
16,625 


20,000 


eOee COs Cee FHS EEE He 


19,747 
860,600 
12,601 
288,448 


104,464 
185,248 
50,115 
881,678 
- $26,094,849 
Profit and loss acc’t as stated above.. .$3,318,756 
Balance of same account on 1st Oct., 
1865 eeee eee Cees £eee C888 Hee Fee 2,692,491 
Showing the net earnings of the Com- 
pany for the 7 months ending May 
ist, 1856, noo pay ee . 
Amount required for ividend payab e 
May 16th, 1856. .... eeee ceee eeeeee 


a ao profits ot 
mon after payment 1 
above dividend, of e9ee Cee eee sees - $828, 097 


eeee eeee ce 


ee eee seen se 


ee 


. - $626,265 
se 803,1 68 





to Milford ; also to extend the road to tide-water 
in Bangor. In 1855, the company were author- 
ized to change their corporate name to that 
which they now bear. 

Generally speaking, the line is a very favorable 
one. 1n the original road are seven curves, the 
shortest having 1200 feet of radius, except at the 
Oldtown station, where there is one of 600 feet.— 
About 50 per cent. of the line is level, the re- 
mainder having grades varying from 5 to 40 feet 
per mile. The Stillwater river is crossed by a 
truss bridge (Long’s patent) 500 feet in length.— 
Over the Penobscot, a bridge of Howe’s patent 
1460 feet long, has been thrown. The former of 
these cost about $23,000; the latter $50,000. 

The original estimate of cost was $300,000. 

The work of construction was commenced in the 
autnmn of 1835, and the road was opened to Old- 
town in November, 1836. In 1849, it was ex- 
tended to the river; and in 1854-5, across the 
river to Milford. 

The road was originally laid with a flat bar rail 
which was, in 1849, replaced by one of the edge 
pattern, weighing 36 lbs. per yard. On the Mil- 
ford extension the rail is 50 lbs. per yard, 

The road at its opening cost $354,000. In 1842 
when the construction account was closed, it 
amounted to $378,739. Yearly mileage about 23,- 
000 miles, since increased to 25,000, besides gravel 
and wood trains. 

The authorized capital stock was $300,000, in- 
creased by the act of 1847 to $600,000—in shares 
of $100 each. After the sum above named had 
been paid in, and the debt ¢reated to finish the 
road had been suffered to lie for some years, the 
property went into the creditors’ hands in pay- 
ment. In 1848, the road was sold for $60,000 to 
a new company. organized under the act of 1847. 
These expended, in addition to the cost, $75,000 
in relaying the track and building the extension to 
the river. Since 1854, a floating debt of about 
$50,000 has been created in consequence of build- 
ing the bridge and extending the road to Milford, 
The net income has also been appropriated to the 
same objects. The only dividends paid amounted 
to seven per cent, in 1853, 

The road is at present in good order. The mo- 
tive power consists of 8 four-wheeled and 1 eight- 
wheeled engines, The total equipment is valued 
at $22,000. 

The gross receipts for the fiscal year ending 80th 
June, 1855, were $47,349, and the operating ex- 
penses about $22,484, leaving $24,865 net 
profits. The gross and net receipts are the 
largest ever e rned. Number of passengers 
cairied, about 6,000, of whom about 56,000 
were through, 


The principal part of the stock. is. owned ‘by, one 
individual who has made the recent expenditures 
to accommodate the mills in Oldtown, and with a 
view to connect with the road from Milford to 
Lincoln, The latter work, when built, will be 33 
miles long. 


The gross and net receipts since 1838, have been 
as follows : 


Gross 

Year Receipts, 
1888 ......... $19,551 
19,634 
16,324 
11,848 
18,865 
16,599 
19.897 
18,776 
23,851 
24,921 
33,805 
80,382 
27,649 
30,168 
81,702 
42,373 
44,889 22,150 22,789 
47,349 22,484 24,865 

Samuel Veazie is President; John W. Veazie, 
Vice President, Treasurer and General Manager ; 


Working 
Expenses, 
$14,577 
14.601 
13,888 
9,620 
13,243 
18,918 
14,127 
12,309 
14,624 
17,271 
19,617 
23,188 
17,482 
16,423 
18,011 
18,654 


Net 
Earnings, 
$4.973 
5,183 
2,427 
8,222 
5,622 
2,681 
5,769 
6,467 
9,226 
7,650 
14,188 
7,249 
10,067 
18,746 
13,690 
28,719 


ae ems 
Bide discs 
4, sink eeee 


Badin sees 


ee eeoe 
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1850. . 
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*j}and Joseph Teehnney, Secretary. » Annual meet- 


ing heid on the first Thursday in August. 
year closes 30th June. 


Fiscal 
Office in Bangor, Me. 





Pittsburg, Fort Wayne and Chicago Kail- 
road, 


We have received a copy of the Articles of Con- 
solidation agreed to by the three companies now 
owning the above work. The agreement is dated 
from the 8th inst. By the first article, the num- 
ber of shareholders composing the Directory, is 
fixed at fifteen, “one of whom shall reside in the 
city of New York, four in the State of Pennsylva- 


,| nia, four in the State of Ohio, four in the State of 


Indiana, and two in the city of Chicago, in the 
State of Illinois.” Article second provides that an 
election for Directors shall be_held in Pittsburg,on 
the 30th of July ensuing. Articles third and 
fourth provide for the appointm’t of other officers, 
aud the exchange of stock. By the fifth article, 
the capital stock of the new corporation is fixed 
at $16,000,000, to be divided into 320,000 shares 
of $50 each. The Directors are empowered to in- 
crease the stock when necessary. The sixth arti- 
cle regulates the relative values of shares in the 
different companies—the Ohio and Indiana rating 
at 100; the Ft. Wayne and Chicago at 106; and 
the Ohio and Pennsylvania at 120. Article seventh 
provides that all stock and bonds of either of the 
companies, now or in future to be owned by either 
shall be surrendered and merged in the consolidat- 
ed company, thereby lessening its capital and lia- 
bilities to that extent. The eighth article provides 
for the conversion of bonds already issued into 
stock of the consolidated company. By the ninth, 
parties who have subscribed but not paid in to the 
stock of either of the old corporations, are entitled 
to receive stock in the new one. By the tenth, the 
stock in either of the old companies entitled to it 
shall be allowed to draw interest till the Ist of 
July next. Each company entitled to a premium 
on its stock, may in ‘the meantime issue to the 





stockholders scrip certificates for the amount.— 
Scrip stock shall be issued for fractional shares.— 
By the twelfth article, the Directors in the new 
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company are empowered to pay interest on stock 


till the road shall be completed, or a cash divi- 
dend paid—this interest to be payable in stock. 
The thirteenth and fourteenth articles, provide, 
that all the rights, property, &c., of the old com- 
panies shall immediately be held by the new cor- 
porations; also that their debts and liabilities of 
every description shall be assumed. By article 
sixteenth, the new company are to proceed as soon 
as convenient to complete the road to Chicago.— 
The seventeenth provides that special meetings of 
the stockholders in each corporation shall be call- 
ed for the consideration and ratification of the 
same—the Ohio and Pennsylvania company to 
meet at Pittsburg, on July 2d; the Ohio and In- 
diana, at Bucyrus, Ohio, on June 24th; and the 
Fort Wayne and Chicago, at Fort Wayne, on the 
26th of June next. The remaining articles con- 
sist mainly of unimportant details. 

The above statement is accompanied by an ad- 
dress to the stockholders, showing the condition of 
the several companies,and pointing out the advan- 
tages likely to result from the proposed measure. 
The length of the new work will be 465 miles. — 
(In our last issue this was inadvertantly given at 
462.) There are 338 miles already constructed.— 
The present annual receipts of the Ohio and Penn- 
sylvania road average $6,000 per mile, which will 
doubtless be increased to $8,000, on the connec- 
tion with Chicago being completed. The new 
company will be untrammelied with any unremu- 
nerative branches. The united line passes thro’ 
a section of country containing in abundance near- 
ly every element of wealth. In grades, alignment, 
and facilities for speed, it is unsurpassed. No ri- 
val route can divert its legitimate traffic. It is be- 
lieved that within twelve months after completion 
to Plymouth, the earnings will amount to $2,000,- 
000 annually. To the cities of Pittsburg and Phil- 
adelphia, the consolidation will prove of the high- 
est advantage.. Already, 3,000 miles of railroad 
centre at Chicago, the aggregate earnings of which 
are $15,000,000 per annum. The address saye— 

“The leading reasons already indicated in favor 
of corsolidation, as proposed in the accompanying 
articles, may be briefly summed up in the follow- 
ing points: 

1. The early and thorough completion of the 
Ohio and Indiana and Fort Wayne and Chicago 
roads, and a consequently greatly increased busi- 


ness over these roads, and the Ohio and Pennsyl- 
vania read. 

2. An immediate and permanently favorable ef- 
fect upon the value of the stocks of the respective 
roads. The market value of the stock of the Ohio 
and Pennsylvania road, it is believed, will advance 
from fifteen to twenty per cent. on the consolida- 
tion being perfected, and a corresponding advan- 
tage would result to the stockholders of the two 
other companies, 

8. A largely increased credit to the consolidat- 
ed company beyond that now possessed by either 
of the three companies as a distinct corporation, 
insuring a high character and high price for all its 
securities required for the completion of the line, 
= consequent saving of expense of construc- 

4. An entire unity of interest in the operation 
of the three roads, and more thorough system, 
economy, and efficiency in management in every 
wT the ability of th 

. The ability of the consolidated com 
the length of its line, and the Hen a 
strength of its position in the railroad system of 
the country, to exercise a large influence in the 
working of that system, by the extension of ade- 
quate accommodations to constructed and inter- 
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secting roads, and by removing inducements to 
the construction of competing and unnecessary 
and consequently unprofitable roads.” 


In our last we gave statistics of grades, curves, 
&c., of the several lines, The cost of these to the 
present date has been as follows : 

Ohio and Penn’a.... .... see see «++. $6,186,088 


Ohio and Indiana..............+.... 8,482,058 
Ft. Wayne and Chicago.............. 1,916,704 


Total .... coe. cece cece soos woes $11,584,845 
The estimated cost of these roads completed and 


equipped, will be— 

Ohio and Penn’a.... .... vee wees . + «+ $6,586,088 
Ohio and Indiana.... ..........-.... 8,906,350 
Ft, Wayne and Chicago.... .... ...++- 3,904,584 


Total. ..00 cece cend:sees cove sooo Slt Gelglae 
—or an increase of $2,862,177. This will bring 
the cost per mile of the consolidated work, to 
$30,220. The present liabilities of the several 
companies are— 


Other 

Stock. Bonds. Debis. 
O. and P..... $2,651,030 $4,091,000 $398,126 
O. and I. .... 1,504,877 1,702,000 341,050 
Ft. W. and C. 1,787,484 1,186,000 812,960 





Totals ..$5,942,891 $6,979,000 $1,052,136 
The entire liabilities of the several companies 
accordingly are— 





Ohio and Penn’a.... voce cece voce cece $6,186,088 
Ohio and Indiana.... .... eee. sees 3,800,077 
Ft. Wayne and Chicago......... .++.- 3,285,944 

ROME ccna n66erareeanas ense.caed $12,805,809 


The rolling stock belonging to each consists 
of— 
Ohio and Pennsylvania. 
51 engines, 42 passenger cars, 11 baggage, 345 
house and stock, and 263 other cars. 
Ohio and Indiana. 
18 engines, 12 passenger cars, 6 baggage, 142 
house and stock, and 103 other cars. 
Ft. Wayne and Chicago. 
6 new engines and 12 platform cars. 
Earnings of Roads in 1855. 


Ohio and Pennsylvania........ .... .... $979,401 
Ohio and Indiana.... ......... 2.2. ..-. 252,000 


Estimated earnings per mile of consolidat- 
ed road per year... cece cece coos cose - $8,000 
OF 200 cece seve cece ccs cece cece 6600 SONU COU 


The Ft. Wayne and Chicago road being yet in- 
complete, a large portion of its assets are not con- 
verted, and will pass to the consolidated compa- 
ny; embracing mainly unpaid stock subscriptions, 
and lands in Ohio, Indiana, Illinois, and Michigan, 
and valuable property at Chicago, estimated to be 
worth about $1,430,000; and will constitute avail- 
able means for the payment of its liabilities and 
the progress of its work. 

In considering the effect of the apparent increase 
of the consolidated stock by the allowance of pre- 
miums to two of the companies, it is to be borne 
in mind that the Ohio and Pennsylvania company 
holds $100,000 of stock, and $305,000 of bonds of 
the Ohio and Indiana company, and $100,000 of 
stock ia the Fort Wayne and Chicago company.— 
The Ohio and Indiana company holds $213,650 of 
the stock of the Fort Wayne and Chicago compa- 
py, and the later company holds $16,750 of the 
stock of the former. On all these interest has ac- 
cumulated, which is represented in the stock ac- 
counts or liabilities of each compaty. By the 
consolidation, all these stocks and bonds will be 
merged, and the stock and liabilities of the con- 
solidated company diminished to a corresponding 

. The stock of each individual stockholder 
therefore, be enriched, rather than weakened 
or impoverished, by the process of consolidation. 





Golumbia and Octorara Hatlread. 

The report of the surveys and location of this 
road from Columbia (Pa.,) to the. Delaware. State 
line, has recently been laid before the steckhold- 
ers. The first division extends from Columbia to 
the dividing ridge at Quarryville, 23}¢ miles; and 
the second from that point to the State line, 2444 
miles. That part extending from the line to New 
Castle, Del., will be about 12 miles, making a to- 
tal length of 60 miles. This will shorten the dis- 
tance between the interior and the Atlantic by 
over 55 miles. The maximum grades adopted are 
21 feet ascending to the eastward, and 81} to the 
westward. It is believed that hardly any limit to 
the coal business offering will be found; furnish- 
ing, as it does, a connection with tide-water, hay- 
ing 20 miles less of railroad and 30 of navigation 
than any other possible route. The undeveloped 
coal fields of Central Pennaylvania are awaiting 
the construction of such a work, in order to be 
brought into profitable use. The following are 
the estimates ot cost for a single track : 


First division, 234 miles. .......... .... $596,608 
Second division, 244 miles............. 826,920 
Delaware division, 12 miles............ 177,941 


Total cost of grading 60 miles.... $1,601,469 
Superstructure ....... -. 600,000 





ee eee eee see ? 





’ $2,201 469 
Add for second track. .... ............ 774,780 
Total 2.00 seve’ sees . cove cece o¢ ce Gee 
Railroad Earnings. 
NEW YORK & ERIE R. R. 
The earnings of this road for E 
April, 1856, were.......... ...- +++ $613,669.90 


.... 506,597.42 
.. - $107,072.48 


MICHIGAN SOUTHERN &. R. 

The earnings of the Michigan Southern Railroad 
for April were: 

PaSSCNZe@rs..e. woes vege cose 

Freigh ...0 ease wovs cece woew etbaced 93.855.41 

Mails, Miscellaneous and Express.... 12,096.69 


Total .... sees soos coco voce «nn $208,710.69 
Same month 1855......... .... vows 246,127.16 


Tncrease 2... ese cone nsee coon oe $02,688,654 


GALENA & CHICAGO R. R. 
The earnings of this road for April, were 
Freight .... 2.0. see woe -- «$89,462.51 
PasseDgers .... 0.22 sees «see ever sees « 101,596.78 
Mails, &c.......... 2,161.13 


Total .... ..sseses cove core neceGlG S104? 
April, 1855.00. ..0. cose seen core nes> 174,908.07 


JBOTORER so 60,2000 cone 2900.0n<0.00,cee 
PHILADELPHIA & READING R. R. 
The business of this road for April was— 
1856. 1865. 
Received from coal.... $342,937.61 $840,128.98 
Received from m’d’s’e.. 36,984.57 
Received from travel &c. 30,608.72 29,999.49 


Total .... sve. sess $410,480.90 $402,470.85 
Transportation,roadway, 
dumpage, renewal f’d, 

and all charges...... 179,286.81. -171,788.18 


Net profit for the month.$231,194,09 $230,698.17 
Net profit for previous 
four months......... 258,672.96 481,124.20 


Total net profit for. Des z5 on idej 
five months.,.. .$489,867.05 $711,817.37 


April, 1855, .... 0.0. 2.02 eee 





Increase (20 per cent.)....... 


sees oe ee $198,267.69 
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The dellowing G the eouparcaive-vtatement of 
receipts from passengers and freight, including 
mails‘and miscellaneous, of the New York Central 
Railread, for the months of March and April, 1855 
and 1856 : ' 
March—Passengers eoee $220,082.01 

Freight ....... 818,176.14 

M eee @e coos re 
Miscellaneous. 

April— Passengers... . 
Freight....... 

8 months—Mails....... 
l.month— “ 6,807.50 
Miscellaneous. 1,252.08 


Total.... .... ...$1,192.525.92 $1,227,775. © 
1,192,525.92 


Increase... seo. sees coos $85,249.17 


INDIANAPOLIS & CINCINNATI R. R. 

The earnings of this road for April were— 
o sees coos eee «18,306,35 
. 21,085.58 
1,402.08 


$40,795.01 
GREAT WESTERN (CA.) R. R. 

The business of this road (241 miles,) for four 

weeks ending the 16th inst. was— 
Local passengers .... ..+. .+++ sees +++. $62,312.79 
Foreign “ — wees eee eee cece voce 84,696.52 
11,947 ,35 
Mails and sundries.... .... 00. e+.+. 8,655.46 
Local freight and live stock.......... 43,666,60 
Foreign “ “4 o> 19,776.11 


Total .0.0.c0ce cove secs coe cece $200,903.88 
The total receipts from Ist of February have 
been $897,219, against $629,008 for the same time 


in 1855. 





— 





a 


$202,984.35 
309,116.90 
6,807.50 
904,11 
270,097,49 


284,185.05 
429,806 16 


349,946.19 
29,187.50 





eeees 


Mail and express.... .... ..+. 


eeeeses 





Williamsport and Elmira Railroad. 

From the late report, the first, we believe, made 
by the present company, we make the following 
extract, Most of the remainder is taken up with 
a description of the position, sources of revenue, 
&c;, properly belonging to the road, which our 
limits prevent inserting at length. 

The present officers of the company entered up- 
on their duties about the first of the year, and 
their primary object was to ascertain the precise 
condition of its affairs. After a laborious and 
rigid examination, both of the books at Philadel- 
phia and the accounts at Elmira, they feel bound 
to bear testimony to the scrupulous accuracy with 
which the affairs of the company have been ad- 
ministered by its late able Treasurer, William D. 
Lewis, of this city, the President of the Cattawis- 
sa company ; and the fidelity with which the ac- 
counts have been kept at Elmira, by the late Presi- 
dent, Alex. 8. Diven, of that place. 

Itavas the fortune of these gentlemen and their 
associates to originate and carry on this enterprise 
with inadequate means, at a period of great finan- 
cial difficulty over the country generally. The 
best proof of their ability and good faith is foupd 
in the fact that the stockholders now have a fin- 
ished road, free from any debt along its line, for 
construction or supplies, and with the universal 
007 will of the community in its neighbor- 


Owing, however, to thecauses above alluded to, 
and not to any want of exertion on the part of its 
officers, the affairs of the company became some- 
what embarrassed, and it was obliged to demand 
an extension of two years on a portion of its debt; 
placing as collateral the bonds and stock of the 
company with the holders of its obligations. 

Although the time of this extension has yet a 
to expire, more than one-half the inal 








‘will~be*punctually met at-or- 
before its maturity. edt 


The Board of Managers, under its present or- 
ganization, believing that the maintenance of the 
credit of the company was of primary importance, 
and that the trade of the road would warrant the 
future continuance of its regular interest paym’ts, 
authorised the punctual liquidation of the coupons 
of the first and second mortgage bonds, which fell 
due. since the first of the present year, from any 
funds in the hands of the Treasurer; and about 
forty thousand dollars have been paid on these ac- 
counts to the date of this report, besides the punc- 
tual payment of all the obligations of the com- 
pany. 

To develope adequately the business of the road, 
and to secure the benefits of the investments al- 
ready made, the managers concluded to order a 
large amount of rolling stock and machinery, and 
to authorise a loan for the payment of the same, 
as well as for the liquidation of the past indebted- 
ness of the company. To effect this, the sum of 
three hundred and fifty thousand dollars was re- 
quired, and a loan to that amount directed to be 
raised, at an annual interest of ten per eent.— the 
present condition of the money market rendering 
it improbable that the bonds would be taken at par 
at a lower rate. Of this loan, two hundred and 
fifty thousand dollars have been subscribed, in- 
cluding the subscriptions of the contractors for 
the rolling stock. It is believed that the loan will 
all be taken at par, as required, there being few, 
if any, investments offering the same return on ade- 
quate security. 

Owing to the previous embarrassments of the 
company, alarge amount of floating debt was ow- 
ing at Elmira and along the line of the road, to 
contractors and laborers, as well as for the sup- 
plies of the company. The workmen and em- 
ployees of the road were also two or three months 
behind-hand in their pay. - All these arrears have 
been promptly paid off, either in cash or on short 
paper, which now appears among the obligations 
of the company. The pay roll has been brought 
up in cash to the present month, and will hereaf- 
ter be promptly discharged as soon as the acc’ts 
of the month can be made out. 

In conclusion, the managers submit to the stock- 
holders the following accounts of the business of 
the road to the close of the fiscal year, 8d.month, 
(March) 31st, 1856, 

The balance sheet of the construction account 
was presented, showing the entire cost of the road, 
78 miles in length, including right of way, grad’g, 
masonry, iron, bridges, depots, stations, engine- 
houses, offices, freight-houses, water-stations, &c., 
with all depreciations on stock or bonds parted 
with or on hand, to be..... $8,692,735 
Coupon acc’ts,1st and 2d mort. 

to March 81st, 1856.... ...$178,945 
Less balance transportation 

100,443 


acc’t eee e8ee Fees Cee eeee 


64,502 
$3,157 ,238 

30,000 

15,000 
Total construction account, March 31, 

DEE vaph sdeniecne oeap: seals eke oes $3,202,237 
Locomotive engines..........e..0.. 104,981 
Cars .... .00. cocccsescececeses. 100,074 
PROBL CRLBLS onc, cnnninapsiccee cncecove 15,840 
Machine-shop at Williamsport........ 35,000 
Gundry aC0'ES 0000 000 cece cece veces 6,300 


$3,464,454 


Elmira basin, real estate, &c. .... .... 
Williamsport “ “4 


Dr. 
To capital stock .... ..0. cove seve oes $1,500,000 
First mort. bonds.... .. - 1,000,000 
Second “‘ Bi cveectkar 700,000 
Postponed debt..... 161,560 
Guaranteed bonds .2.. ......000 veee ss 81,500 
Bills payable.... .... ..0. sees seesee» 200,804 


eee tees sees tees 





year 
debt #0 extended has been liquidated and paid off, 


$33,692,864 








ee ren ae eee 


}Pme-eesete~om yets-on hand, at their 
realizable value, coHateral 


2nd mortgage bonds and 
BLOCK. 0000 coos coos cvee os + G15),000 
Other stocks and bonds,at mar- 

ket value.... ......0..... 40,875 
Cash on hand,........+..++. 6,274 
—— 277,909 


$8,484,454 
Estimated business for the year to third month, 
(March) 3ist, 1856, inclusive : 


Passenger receipts .... .... see. eeee oe++ $125,000 
Freight, iron and miscellaneous........ 125,000 
Coal freights, 150,000 tons, at $1.69.... 253,000 


$503,500 
Expense working................ 250,000 


$253,500 
Int. Ist mort.... 1... coos veee «$70,000 
sia 2d - eeee Cees eee eee +e 
10 per cent. bonds 
154,000 


$99,500 

The above is based on a careful estimate of the 
facilities afforded by the rolling stock and machin- 
ery ordered and on hand, and the demand for coal 
and iron, as calculated by the dealers. 

It is believed that the estimate will be 
realized, and greatly exceeded the following 

ear. 

The following are the Directors for the ensuing 

ear : 
: Thomas Kimber, Jr., Saml. V. Merrick, Israel 
Norris, Albert 8. Worrell, John Tucker, Francis 
N. Buck, Caleb Jones and A. S. Diven. 
Ohio and Mississippi Railroad. 

The officers of this company (Eastern Division) 
recently chosen are— 

Joseph W. Alsop, President; Saml. L. M. Bar- 
low, Vice President; Charles Gould, Treasurer 
and Managing Director. The other Directors are 
Henry Chauncey, Wm. H. Aspinwall, Saml. W. 
Comstock, John F. A Sandford, Edwin Bartlett, 
David Leavitt, David Hoadley, N. T. Carryl, Wm. 
A. Booth, and L. D. Coman, of New York ; Chas. 
Stetson, L. B. Parsons, Nahaniel Wright, Henry C. 
Lord, A, B. Coleman, and Saml. Trevor, of Cin- 
cinnati, and Col. A. Talcott, who is also Chief En- 
gineer. 

We learn that operations ‘on that part of the 
the road between Vincennes and Seymour will be 
immediately proceeded with. Should no inter- 
ruption take place, it is expected that the whole 
line may be completed by the close of the present 
year. 








La Crosse and Milwaukee§Railroad. 

The present business of this road is all that has 
been promised by its projectors and friends. The 
road was opened from Horican to the Oak Grove 
Station, 57 miles from Milwaukee, on the 18th 
day of March; and on the 24th day of April its 
line was extended and put in operation to the city 
of Beaver Dam, 61 miles from Milwaukee; and 
we may look for a large increase of earnings for 
the present month over the amount earned any 
previous month. We understand that a contract 
similar to the one granted to the Milwaukee and 
Horicon railroad company has been entered into 
between the La Crosse and Milwaukee railroad 
company and the Wisconsin and Minnesota rail- 
road company, whereby the latter named compa- 
ny agrees to transfer its business to the La Crosse 
road at Beaver Dam. The route of the Wisconsin 
and Minnesota railroad will be by the way of Fox 
Lake, Kingston and Montello to Grand Rapids on 
the Wisconsin river, and thence in the direction of 
St. Paul on the Mississippi river, and must be an 





important line of road for our city. Surveys are 
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ee 
now being made, and the line will be put under 
contract to Montello on the Fox river during the 
present month. The Beaver Dam and Baraboo 
railroad company have made application to the 
La Crosse company for a like contract to transfer 
to and receive business from the last named road. 
The route of the Beaver Dam and Baraboo rail- 
road Will be by the way of the village of Fall riv- 
er, and through the townships of Fountain Prairie, 
Ctsego, Lowville, Lodi and West Point, to the 
Wisconsin river, and thence to Baraboo. It needs 
no prophetic eye to discern that the La Crosse and 
Milwaukee railroad with its tributaries now in op- 
eration, and those soon to be put in operation will 
command the trade of Northern and North-west- 
ern Wisconsin, and make it what its friends have 
always claimed it would be, “ The Grand Trunk 
Railroad of Wisconsin.”—Milwaukee Democrat, 





Georgia Railroad Convention. 

The stockholders of the Georgia Railroad and 
Banking Company met in annual convention 
Tuesday morning, and adjourned yesterday after- 
noon, after a very harmonious session. 

The labors of the Convention were confined ex- 
clusively to the consideration of the business and 
interests of the Company, as presented in the of- 
ficial reports, which represent the affairs of the 
Company in a most prosperous condition, as will 
be seen by the foliowing extract from the Report 
of the President and Directors : 

Gross earnings of the road proper, for the year 

ending 3ist March, last .... .... $1,068,202 39 
Charged with ordinary expenses... 517,852 24 


izey, W. M. D. Antignac, A. Poulain, T, N, Ham- 
ilton, A, Hull, 8, Barnett, J. Cunningham, E. E. 
Jones, W. D. Conyers, R. Peters, Geo. W. Evans. 
—Augusta Chronicle, 16th insl. 





Cincinnati, Hamilton and Dayton Railroad. 
At the recent election of officers, we learn that 
the old Board, consisting of 8. 8. L’Hommedieu, 
George Carlisle, Jno. C. Wright, 8. C. Parkhurst, 
George H. Hill, Andrew Gross, Wm. Resor, Jno. 
W. Ellis and Joseph B. Varnum, were elected with- 
out opposition. At a subsequent meeting of the 
Board, S. 8. L’Hommedieu was unanimously elect- 
ed President, and George Carlisle, Vice Presdent. 
Mr. F. 8. Bond declining re-election as Secretary, 


consolidated, and H. 0. Ames elected. 





Chicago, St, Paul and Fond du Lac Rail- 
road. 

The Chicago, St. Paul and Fond du Lac railroad 
company have closed the contract for the exten- 
sion of their road to Oshkosh, T. F. Strong, Esq., 
of this city, is the contractor, and agrees to com. 
plete the work by the first of December next. The 
contract is conditional on the vote of this city be- 
ing favorable to the loan in aid of the work, which 
will undoubtedly be the case. We are glad that 
the work is to be prosecuted to completion at so 
early a day, and that the contract has been taken 
by one of our own citizens.— Fond du Lac Jour. 








Net profit, deducting ordinary ex- 

DODAOB uve cece'se eeoe sees $550,350 15 
Gross Earnings of the Bank ........$108,441 82 
Charged with interest on bonds, sala- 

ries, and agents’ commissions, 

takes, GC. .... aa.6 


69,474 82 


Net from bank earnings. .... .... $38,967 00 
The {income of the company from all sources 
may be stated thus : 


Gross income from road ...... 
Do. bank .. 





.« ++ $1,068,202 39 
108,441 82 


cere eee 








$1,176,644 21 
Charged with ordinary 
road expenses .... ..4$517,852 24 
Interest on bonds, sal- 
aries, taxes, commis- 
sions, &c 69,474 22 
———— 587,327 06 








Net from all sources. .... .... ... $589,317 18 
Charged with expenditure for new 
track, increasing outfit, new de- 
pots, fencing, and other new work, 
specified in Superintendent’s Re- 

PO S56 STN ... 192,660 93 


eee Cees tees 








To Reserved Fund .... .... «20+ 00+ $096,656 22 
Add Reserved Fund by last Report.. 232,454 41 
Balance, net profits 31st March.. $629,110 63 
From this two dividends have been 
deducted, one of $3.50, the other 
$4 per share.... .... sees cove cece 311,700 00 








Present Reserved Fund..... .... $417,411 63 


“As the construction account has been closed 
for years, and all expenditures for new work, in- 
creased outfit, &c., charged upon income, this is 
a tangible available surplus, and can be appro- 
priated as the exigencies of the Company may re- 
quire.” 

This extract shows most conclusively how effi- 


ciently the business of the Company has been 


managed. 
The following Board of Directors] for the ensu- 
ing year was elected : 
John P, King, President. 
Directors:—John Bones,..H. Bowdre 
Davies, B, H, Warren, G, T, Jackson, T. 


“Ww. 
B. Phin- 





BALL’S 
PATENT JACK SCREW. 


Stand. 
Screw. 
Net Rise. 
Whole 
height. 
Price, 


s 
a 


1. 8in. 12in. Qin. 
2, 12 in. 20 in, 17 in. 
3. 16 in, 28 in. 24 io, 
4. 20in 36 in. 33 in. 56 in. 


"6, 24 im. 42 in. 39 in. 62 in. 


BRIDGES & BROTHER, ’ 
64 Courtlandt st., N. Y. 


Brass Cocks. 


Mcx48 & CARR, 133 Mercer st., N. Y., manufacture 
constantly all descriptions of Plumbers’ Brass Work, 
Steam and Gas Cocks, Heaters, Oil Cups, &c., for Locomotive 
and Stationary Engines. 

They would also especially call the attention of all who use 
GLosE VALVES to their recently PATENTED IMPROVED VALVES 
which can be easily re-ground without being removed from the 
pipes. 


MEMPHIS & OHIO RAILROAD. 


SF SS Fe SF ot 


Notice to Contractors. 


ENGINEER’S OFFICE M. AND 0, BR. BR ¢ 
Memphis, Tenn., April 11, 1856. 
EALED PROPOSALS will be received at the Engineer’s 
Office of the Memphis ard Ohio Railroad until the Ist day 
of June, at noon, for the grubbing and cleaning, graduation, 
masonry and, bridging of forty miles of the Northera division 
of this road, (through Henry and a portion of Carroll county) 
commencing at the Tennessee river and running South. 
The entire of this work will be earthwork, and generally of 
a very heavy character. The excavation consists of a sandy 
clay and sand, of a very favorable character for handling. 
The country traversed by this line is densely populated, very 
healthy, provisioas cheap, and the work very ¢asy of access at 
all seasons of the ycar by meens of Tennessee river navigation, 
the crossing poirt of which stream is within eight or ten hours 
ran of Paducah, on the Ohio river. 
It Is believed that, all things considered, no work in the 
West offers greater inducements to Contractors of means and 
energy. 

The work to be commenced as early as practicable and fin 
ished by 1st January, 1868. Good reference will be require 

of Contractors as to ability to carry out their contract. 
Plans, profiles, estimates, together with all necessary infor- 
mation as regards to the works can be seen at the Company’s 
Office in Memphis, Tenn., on and after May 15th, 


17 in. 
30 in. 
40 in, 





’ For sale by 








the offices of Superintendent and Secretary were ay 


¢ 


bf? 


{3 


FTO LOCOMOTIVE, ENGINES, built by the Tauntde” 


FOR SALE. 
otive Manufacturing Company, of wing 
dimensions : 7 a a ’ ~ are 7 
Gauge, 4 feet $34 inches. 
Boiler, 46 inches in diameter. 
Flues, Copper, 134—11 feet 6 inches long, 2 in. diameter. 
Fire-box, 50 by 39 inches inside. - 
Cyl'nders, 16 inches diameter, 20 in. stroke. 
Engines have 4 six-feet drivers, with truck; inside connected 
with 7 inch crank, V hooks. and variable cut off. ° 
— have double trucks and tanks of 2,000 gallons ca- 
pacity. 
These Engines cost $9,000. each, and have been used about 
one year, have been recently fitted up and are in good order, 


For workmanship and economy :n fuel, will compare favorably: 
with any in the country, P “a ; 


We can sell them on terms that would make them @ bargain’. 


to the purchaser. 
Apply to BRIDGES & BROT " 
64 Courtlandt st., N. Y: 


$10,000. 
To Railroad Contractors and Capitalists. 


‘ee advertiser offers for sale the good will of 
a valuable invention, which has been in suc- 

cessful operation for the last five years, upon, the 

principal railroads south and west, and which is’ 
worth, at a low estimate, six thousand dollars @* 
year net profit. To persons desiring a good and 

permanent business, which may be greatly. in- 

creased, this offers an excellent opportunity. 

For particulars address: D. M. H., Railroad 

Journal Office. 

New York, May 21, 1856. 


NOTICE 


IS hereby given, that books will be open for subscrii 

for $300,000, the residue of the capital stock of Tas Lone 
Dock Company,” chartered by the Legislature of New Jersey, 
at the office of the New York and Erie Railroad Company, 
45 WALL Strext, New York, on Wednesday, the 28th dey of 
May, instant, from twelve to one o’clock of said day. 
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By order of the Directors, : 
J. LANSING ZABRISKIE,. HOMER RAMSDELL, 
Secretary. President: 


Dated, May Ist, 1856. 

The whole capital stock of the above Company is $800,000.° ° 
Arrangements have been made with the New York and Erie 
Railroad Company by which the property purchased’ for the 
Lone Dock Company in New Jersey, to be paid for by their* 
capital stock, will be leased at a rent of 10 per cent. on its edst 
with privilege of eee and such shareholders of the New 
York and Erie road as desire it, and subscribe'therefor, 
will reeeive a proportionate share of the stock of the Lowe 
Dock Company. sti 


Notice to Contractors. 


OFFIOE OF STATE ENGINEER BUENAVISTA; 
Mill Post 


St. Johns River, Flo., August 20th, 1855. 
pene ae will ri at this office until 
the y of August, constructing a Canal 
with its necessary appen such as Lift Locks, Guard 
Locks, Basins, &c.,) from Lake 
to Indian river, a distance of thirteen 
authorized by the General Assembly 
at its session of 1854 and55, entitled “An Act to provide for 
and encourage a liberal system of Internal Improvements in 
ify, the amount for which the work will 
be done; the mode manner in which payments are to be 
made, whether in Lands, or Money, or portions of each; 
Maps, Profiles, and Estimates can be seen at this office, and 
any information obtained by addressing the at 
“Orange Mill Post Office, St. Johns Rever, Florida.” 
Proposals will be received for & RAILROAD over 
the same ground. PF. L. DANOY, 
ly86 State Engineer, State of Florida. 


Notice to Contractors. 


CHIEF ENGINERR’S OFFIOR N. AND P. R. RB. 
Norfolk, Va., 

HE undersigned has for contract 
Bridge Masonry, situated near Norfolk and Petersburg, 
respectively, and on the line of the Norfo'k and Petersburg 
Railroad. Plans and specifications of the two bridges near 
Petersburg may be seen at the Division Engineer’s office there, 
or at this place, and like information may be had about the 

ea. , 


work contiguous to Norfolk ,at this “ i 
1m20 Cee 


Passenger and Freight Cars. 
FOR SALE. . vy. 


4 FIRST CLASS (60 seats) PASSENGER CARS; 
35 ap CARS, 28 tt. long. ~~ 
and até’ welt dina ” 


11 PLA 
& PAGE, 











8. 


come 








D. PICKET. 
6t17 Engiuger M, and 9, BB 





The above aré for a'4 ft. 8% iv. | 
ie ea 
44 Water st., Boston, Mass 






1,00 eco ig 


Naw Your, May 9th, 1856. 
BUSINESS aie 


BOSTON RAILROAD SUPPLY STORE, 
No. 44 Water Street, Boston, Mass. 


WILLIAMS & PAGE, 


esnaeacrcanee AGENTS AND COMMISSION 
Pionero, tow atl, for the sale of Engines, re AS Lathes, 
res, 


ie yea artle aed In. whe tad repairs of ralvondy 
en 
HOS & WILLIAMS, PHILIP 8. PAGE, 
nyc Doton oe. BE. 








Lave en ALDEN & Co. 


REFERENCES, 
James Haywarp, President | Gzo. H. Koun Esq. 
Boston and Maine R. R. Lawrencs, Stong & Co. 
Capt. Wa. H. Swirt. Dana, Farkar & Hype. 
G, M. Bresgs, Riczarpson & Co, 


To Civil Engineers. 


Wars PATENT SILVER FOUNTAIN PEN ey 
is particularly recommended to Engineers engaged in 


my , PRE pen we know of, that will not Jeak 
in the pocket, or feed too fast in using. The feed of this is per- 
fectly under the'control of the writer, who may use it without 

r from blots or discoloration of the clothes. ved $8. 
They ace adapted to all styles of pen. They will be sent by 

to any address upon the receipt of the price. 
Address N. DAVIDSON & CO. 
Sole ‘Agente f for the —— ‘and Patentee, 
st., 








Augustus Sciwaab, 

CIVIL ENGINEER, MACON, GEORGIA, 
prepared to execute work in all the branches of his pro- 
das seed all kinds of surveys, railroad surveys and loca- 

tions, plans, estimates, topographical maps end reports for 

same, surveys of plantations and swamp lands, and designs 
estimates for drainage of lands, water works and river 
improvements, All kinds of contract work measured and re- 
ported in detail ; plans and specifications furnished for bridges, 
private and public buildings. He has held responsible situ: 
tions on the construction of Georgia railroads for the last 
seven years, and has given his attention to all the details of 
railroad construction, from the surveys to the erection of the 
pop on ae and workshops, which gives him great facility 
to railroad companies with reliable and practical de- 
signs of avy kind they may want, and if required to super- 
intend the execution of them. The best vofeveaten and recom. 
can be produced, 


CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS anp STOCK BROKERS, 
Have regular sales ttt a and other Securities, 
WEDNESDAY and SATURDAY, 
Merchant’s 


At 1 o'clock at the 
AND IF REQUIRED, 


SPECIAL SALES 


Ox MONDAY, TUESDAY, THURSDAY, ann FRIDAY. 


Ornoee Hoe. 83 and 85 Walnut street, 
they offer at private sa: 
gee: GREAT VARIETY OF 
State, County, City and — Fa tad and STOCKS, 


LOANS, NOTES, BILLS ¢ or EXCHANGE, 
DIVIDENDS, LEGACIES, DEBTS, &c. 
Rureaencz— Ohio Life Ineurance § Trust Coapeny Bank 
THIRD STREET 
STOCK EXCHANGE, 
CINCINNATI. 

J. L. Hickman and Company, 

STOCK AND meee ESTATE BROKE 


Auctioneers; 
{No, 36 West Third Street, 


Publio Stook Sales daily 
AT 11 O'CLOCK A. M., 
aT THE THIRD ST. STOCK EXCHANGE AS ABOVE. 


T PRIVATE —-y. L..H. & Oo always have for sale 
A’. of State, and Railroad 


on Sena emca and 
in, Stock, Notes 
ee ed 








——| Railroads Stocks, Bonds, &c. 














Stock Brokers and Railroad Agents, 


NO. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 


and sold on commission. 
Regular sales at public auction at the Manowanrs’ ExonaNan 


~~ Cast Steel Boiler Plates. 


SHORTRIDGE, HOWELL, & JESSOP, 


STEEL MANUFACTURERS, 

RE now prepared to execute orders for CAST STERL 

BOILER PLATES and invite the public te inspect a 
sampls Piate weighing 573 lbs , 18 fe t by 2 feet of their make. 
This Maileable Cast Steel is entirely @ new article, and pos- 
sesses ail the duct.le properties of iron, whi'st from’ ite great 
strength, a saving in weight of about 50 per cent. may safely 
be obtained as Sonparee with Boilers construc ed of fron, 
thus securing many "ee advantages in e and Loco- 
motive work. Apply to 

ouneans LITTLEJOHN, Agent, 
Smiv 24 Cliff street, Naw You. 


H. M. SMYTH 
COMMISSION MERCHANT 


MANUFACTURERS’ AGENT, 
No. 13 Doane St., BOSTON. 


American and Foreign bar, boiler, and pig iron, Tyres, Axles 
wrought iron Wheels, boiler, water and gas Tubes, tron ont 
steel e, boiler and tank Rivets, Steel, Files, Emery, &¢C, 


ELLIOTT & CO., 
NO.4 WILLIAM STREET, NEW YORK. 


(ONZE DOOR SOUTH OF BEAVER STREET.) 


RAILROAD AGENTS 


AND 
COMMESSION MERCHANTS, 


PURCHASE AND SELL ON COMMISSION 


FOR RAILROAD COMPANIES. 


N—Th tract 
pavorahi ten TRO ey con ot “noon pon the most 


for the delive either on 
ngland or in the nod States. 

LOCOMOTIVES & CARS.—Having connection with some at 
the best builders, they furnish the best at the lowest rates for 
cash or good paper. 

WHEELS & AXLES. —They a1 are Agents for two of the best 
Forges, and one of the first Wheel Makers, and can supply 
orders with promptness and to give satisfaction. 

CHAIRS & SPIKES.—They are authorised to sell wrought 
and cast iron chairs and spikes from the best known makers at 
the lowest rates. 

All orders will be promptly filled and at the lowest market 


rices. 
CAR FINDINGS in variety. 
&#F Railroad Secretaries are particularly requested 
toforward by mail copies of their Reports from the first 
ELLIOTT & CO., 
No. 4 William st., N. ¥. 


ELLERY & GIBBONS, 
No. 10 WAuL 8r., 
—— DEALERS in DOMESTIC and FOREIGN 
EXCHANGE, &c » are prepared to negotiate Stocks, 
Bonds and Financial Bese in general. 
RENOES. 
D, R. Martin, Prev Oot}, i ete LAWRENOE, 


Sivas ik. EveERetT?, of Everett DRexe1 & Oo. , Bank’s,Philad 
& Brown, N. Y. 1 SAMUEL WILLeTs, gy o} 
v } 3LL8, Fa FARGO & Co. | 18" |} Am. Exchange Bank, N -¥ 


Meigs & Greenleaf, 
Office No. 28 William st., 


a ae prompt attention to the parchene and sale 01 
KS, BONDS, &c., strictly on commission. Orders 
sdepecthiay solicited. 
OHAS. A. MEIGS, late Cashier Am. Ex, Bank, 
A. W. GRE ENLEAF, late of No, 2 Wall st. 
ReEFeRENOoES : American Exchange Bank, Bank of the Re 
public, Metropolitan Bank, Merchants’ te’ Bank. ly18 


Railroad Iron Via Quebec. 
JOHN ANDERSON & CO. 
COMMISSION MERCHANTS, 
SHIPPING AGENTS AND BROKERS, 

pans Queb ec end Bs Montreal. | 
sepiectheae > moe 
“Quebec, Dec, 3 























OR Plaining Valve ents without detaching the 
F from the engine. ‘This Machine is now wet — 
For sale by BRIDGES & BROTHE 
64 Courtlandt st, N 


H. H. GOODMAN & CO., 
No.7 WALL 8T., NEW YORK, 


Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, &c. 
We have on hand and for sale, of County Bonds= 
Hardin County (Ky), 6 per ¢ts, | Davidson C’ty (Tenn), 6 p.cts 
Carter, Bath, and Montgom- Towa Count: i 
mery (Ky), 6 per cents, Mineral Pont wie) . =. 


Also a vari of TY 
SHOURINIRS in aller it COUNTY, and RAILWAY 


April 30 


Rollins & Haviland, 
STOCK BROKERS 
88 Exchange Place New Yorn. 
Joun T. Rouuins, Watrer Havitanp. 











Lord & Wright, 


Counsellors at Law, Cincinnati, Ohio, wet 


JAMES WINSLOW 


Raa this day from the firm of WINSLOW, LANIER 
O.._ The business will be continued under the ow 
name by R. H. WINSLOW aad JAMES F. D. LANIER, at 
No. 62 Wallst. Hither of the partners will sigo in liquidation, 
> tags Dg SLOW. 





J. F. D. LANIER. 
1m20 JAMES WINSLOW. 


rr 
ENGINEERING WORKS. 


LYONS’ TABLES. 


To Civit Engineers and Contractors. 


yest PUBLISHED—A set of Tables for finding, at a glance, 

the true cubical content of Excavation and Embankments 

for all Bases, and for every variety of Ground on ee Slo og 
By M.E. —" Associate eae gma 

SHEET Ni 
1. General Table for all Bases Ln for. Base Tet Slop. t 
and all Slo 4, a Te 

2. For Side Hill Cuts and Fille , « 

3. . oye 12 ft. Slopes 13g to 1/16, a..% 

14 4¢ to. 1/17, 2 « 

¥% tol es 


to 1/19, 23 
oe 


“ 
“ 


10. 32. 
il. ::° 
12. 1 


The Tables are printed in clear, bold type on tinted pa 
sheets 25x16 inches. They may be used by candle-light without 
injuring the eye-sight. Each sheet is complete in itself, and 
embraces all that is wanted in connection with the Base or 
Slope designated, whether on level or side bill cross section. 

Sold in separate sheets, at 250. each, or the whole hand- 
somely bound in cloth in-one volume for $7.50, by Josarz 
Horty, 139 Chestaut st., Phila.; Wat. MiniFin, ore, Md¢.; 
eos ae & Son, Alexandria, Va; MOOLRaR & Ce., No 
ronto, 


~ For sale at the office of this paper. 
ENGINEER’S FIELD BOOK 


By OC. 8. Cross, Civil Engineer, 
fey work is designed as a pocket compani 
all the necessary tables for prosecuting ra 
in the most compact form, 
It is subdivided as follows: 
Ist. Fic — of staking out railread curves and keeping 
notes 
2d. Railroad curve tables for expediti de the 
its at which commences the wen rns 
8d. Application of the Prismoidal formula in determining the 
quantities of excavation and embankment of canals and 
railroads from transverse sections, 
4th. Excavation and embankment tables for expeditiously de- 
termining the cubic mean area. 
It is a plain, clear and most valuable book for prectical Rail 


For sale at this offes, Price $1, 


New Yor, May 1, 1856 
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BNGINEERS, ‘RATLROA P PAWERACTORS, 


ih g - HALSTED, 
35 rey = Yorx, 

BG to inform those interested in Engineering, either Civil, 
& Mechanical, Military, or Nava), that they keep constantly 
on hand, and ofter for sale on reasonable terms, all the best and 
most approved works on the above-mentioned subjects, both 


ENGLISH and AMERICAN. 


They will also continue to supply the following Magazines 
puoctually to subscribers at the annexed prices per annum :— 





Civil Engineer and Architect's Journal.......... $7.50 
Sees TE nance ace cennntias noapeoun 4. 
Practical Mechanic’s Journal ............ 

Repertory of Patent Inventions... -..--...«s«- 
ATtiZaD. «222 2000 nnen cane ne cnen ones anan aeccee 
Mining Journal .... conc gnaw qeeopececncsacascces 9,00 


Ww. & H’s CATALOGUE OF ENGINEERING AND 
MBHENICAE WORKS GRATIS TO ALL WHO DE. 
SIRE 

W. & H. will give especial attention to the importation of 
Bogineering and Architectural works, either by the single 
volume or quantity, from England, France, and Germany. 


SCIENTIFIC WORKS, 


PUBLISHED BY 


D. APPLETON & CO., 


346 and 348 BROADWAY, NEW YORK. 

Appleton’s Dictionary of Mechani Machines, Engine 
Work, and Engineering, 2 vols. Sv. wows woee aren none $12 00 

Bourne’s Catechism of the Steam Engine, Bourne’s 





Treatise on the Screw Propeller, 4to .....2....-:-«« « $9.00 
Gillespie's Treatise on Surveying, 8v0.,.......c.cyee0e $2.00 
Griffiths on Marine Architecture...... 2.2. 00. ss.- cee $10.00 
Henck’s Field Book for Railroad Engineers.......-.... $1.75 
Holbyn’s Dictionary of Scientific Terms, 12mo,.......++ $1.50 
Knapen’s Machanic’s Assistant ....... o00cecscees-a00 $1.00 
Lyeli’s Princ: ‘ples of Geology, 1 vol. 8vo...... SoennRee: $2. 
Lyell’s Manual of Geology, 1 Vol. 8VO0....00.-<+-aveene « $1.75 
Overman’s Metalurgy, SV0......cccccnecccceccancevccs $5. 
Templeton’s Mechanic’s, Millwright, and Engineer’s 


Ty Se: anniek sand wind cnamdagn conan 
Ure’s Dictionary of Arts, Manufactures, and Mines, 2 vols, 


GRO: BOW CONOR, ocuini hin bade doce dqctledecance atac'es $5.00 
KS D. APPLETON & Co. have on ssle ail the important 
English Engineering Works, 5tf 


ee 
PROFESSIONAL CARDS. 


Atkinson, T. C., 
Mining and Civil Engineer, Alexandria, Va. 


Barnes, Oliver W., 
Chief Eng. Pittsburg and Connellsville R.R. Co., Pittsburg, Pa. 


Edward Boyle, 


Chief Engineer, 24, 34, and 9th Avenue Railroads New York 
"Office 123 Chambers st. 


Clement, Wm. H., 
Little Miami Railroad, Cincinnati, Ohio. 


James Converse, 


Ohief Engineer Galveston, Houston & Henderson Railroad, 
Galveston, Texas. 


Alfred W. Craven, 
____ Chief Engineer Croton Aqueduct, New York. 


Charles W. Gepetamt, 
Steam Marine and Railway 
64 Broadway, New York. 


Davidson, M.@O., 
Civil and —_ Engineer, Office Swanton Coat and Iron Oo., 
1 Eachange Place, Bautimons, Md. 


©. Floyd-Jones., 
Division Eng’r 8d and 12th Divisions, Illinois Central R. R., 
Vandalia, m 



































G . 
oy, nawere 


Gilbert, Wm. B., 
Syracuse and Binghamton Railroad, Gyractie, N. Y. 

















fe , £0 
si ae ate vtrrircet 
ONS Re LF Ly 
See 
eer Palle 
edietons Raton 
D. Mitchell, Jr., 


Chief Engineer isa = and Steubenville, and Chartiers Valley 
Railroads, Pittsburg, Pa, 


Samuel Me elroy, 
Assistant Engineer, New York Navy Yard. 


- Mills, John B., Civil Engineer, — 
_Backets Harbor and Saratoga R. R., 24 William 8t.,.N. Y. 


SamlI. & G. H. Nott, 


Civil Engineers, No. 6 Niles’ Building, Change Avene, Bosto Boston. 


Osborne, Richard B., 
Civil Engineer, Office 73 South 4th st., Philadelphia, 


Prichard, M. B., 
East Tenn. nd Georgia Railroad, Knoxville, Tenn. 


W. Milnor Roberts, 
Chief Engineer Alleghany Valley Railroad, Pittsburgh, Pa, 


Roberts, Solomon W., 
Ohio and Pennsylvania Railroad, Pittsburgh, Pa. 


J. 8S. Sewall, 


CIVIL ENGINEER, 
ST. PAUL MINESOTA. 


Charles L. Schiatter, 


Chief Engineer Brunswick and Florida Railroad, 
Brunswick, Georgia. 


Shipman & Hammond, 
Civil Engineers, 63 Trinity Building, 111 Broadway, N. ¥ 


Straughan, J. R., 


Ohio and Indiana Railroad, Fort Wayne, Ind. 


Shanly, Walter, 


Chief Eng’r Bytown and Prescott Railway, Prescott. Canada, 
Steele, J. Dutton, 


Pottstown, Pa. 



























































Charlies B. Stuart, 


Consulting Engineer, 22 William str., New York. 


Edward W. Serrell, 


Civil Engineer, 22 William st. New York. 


Trautwine, John C., 
Civil. Engineer and Architect, Philadelphia. 


A. B. Warford, 
1 Railroad, Harrisburg, Pa. 











Chief Engi 

















INSTRUMENTS. 


Richara Patten & Son, 


ANUFACTURERS of Mathematical Instruments to the 
U. 8. Government, No. 23 South st., Bautimore, Md. 


James W. Queen, 
264 Chestnut st., Puita., has for sale Engineers’ Levels, 
Transits, Chains, Tapes, &c. Priced catalogues by mail gratis, 


Swiss Drawing Instruments. 


Gorsans to all others, Catalogues gratis. Sold only by 
AMSLER & WIRZ, 211 Chestnut st., Puita., Pa. 























Wm. J. Young 
‘AS removed his Rngineering aud Surveying Instrument Man- 
ufactory to No, 33. North seventh Street, Philadelphia. 


wy 
ba URNAL 






Masueacronen nion Place, neat ere este wa Levels bs removed 
Instruments. 


TRANSIT COMP. 
i= ee EB: 


veyors’ Compasses, Q>ains, Instruments, 
etc., all of the best quality and “Teens 
New York, Jan’y 1, 1856. ‘io. 179 Water st ak 


ually low prices by 
ea Knox & Shain, — _ 
a9 op hiladelphie (Teo fe ame es 


To Engineers, Architects and 
Draughtsmen. 
T the 
Field and Office use. 
ENGINEERS AND SURVEYORS’ 
CLIP. partner of 


to inform Gentlemen in 
great varicty of instruments for 
JAS. PREWTICH, 
INSTRUMENTS, MADE BY 
STANCLIFF. $ DRAPER, 


a _ 2 . 






















above profeeniohs that he has constantly on hand a 
Peb. 1, 1853 No. 1 Ghamter street, New York. 
Edmund Draper, 





—_ 





Engineers’ and Surveying 
INSTRU MEN PES. 
F. W. & R. KING, 


226 BALTIMORE 87 , 


BALTIMORE, MD., 


on hand, and manufacture to ender, a general assort- 
ment of instruments for Engineer’ ds Surveyors’ use=- 
includin ompasses, Chains, 
Drawing Instruments, Scales, Tape Li nes, &c. 
Repaiicg aad Jobbing promptly attended to. 


TRANSIT FOR SALE 


AT A BARGAIN, 
N excellent Transit made in DrespsN and which cost 
there (where instruments are much cheaper than here) 
$250, may be had for $150, The standhead will need some 
i to adapt it to railroad purposes Address 1 geal 
at office, 





- ENGINEERS. 
LITHOGRAPHIC AND DRAUGHTING. 


Office 131 Fulton st., NEW YORK. 
G. WEISSENBORWN, 
CIVIL AND MECHANICAL ENGINEER, 


employs Draughtsmen, and is at all times prepared to execnta 
his work with promptness, He will furnish Architectural and 
Mechanical Drawings., Linear and Perspective, and if desired 
they will be lithographed i in the HIGHEST STYLE OF THE ART. 


W. G. ATKINSON, 


CIVIL ENGINEER, SURVEYOR axp DRAFTSMAN, 
CUMBERLAND, Maryland. 

a ys routes located, planned and estimated. Maps 
Reports furnished. Researches made for Ceal, Iron, 
Degnens Lead and other Minerals, Metals, é&c. Qontract work 
in Tunnels and heavy Graduation measured and reported in 
detail. Topographical Drawings executed and Lithographs 
supplied by ekiliul artists, Mines explored, new —— laid 
off, and Geological Plans prepared. 














W &L. E. GURLEY, 





ENGINEERING. 


Gzowski, Mr., INSTRUMENT MAKERS, F[ HE smversignd is prepared to famiah Speciation, Bat 

__8t. Lawrence and Atlantic Raliroad, Toronto, Canada. TROY, + ole oy and Rians, pow geared or detail, a“) of Steamships, Steam- — 

f as to the In-} W: t wo be eign ene s  | 
aaa on ent, James H., es: their pa cee shes bie. one soli ng of Locomotives, Tend enders, Oars, and Railway Ma- 

R., Nashville, Tenn. Possessing facilities unequa‘led as they believe, by any other | chinery of every 
Theodore D Judah manufacturers in the Union, they are enabled to furnish instra- General Agent Ashcroft’s Steam Gauge, Allen é& Noyes’ Me- 
Chief Engineer, deerement pane Railroad, louse ———— ee Seta . Bewall’s eic., ete, oe was 
das Sagramento, Cal. 1y23 pergare te recently published a — wa mo nee soa pata for the ~~ or sale of, and has‘always on 
ir ents, p 
Robert B. Gorsuch, Se, which we ad by al foo ~~ 


oe Building, 040 Breton Me 184] 





ting the ae 
SinaeoW. 8 & LB, GURLEY, Tror, N. wy 





64 Broadway, N. ¥ | , 
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= | date of the contract, 


B* this improvement the brake heads or shoes are separate, 
removable, and adjustable blocks of hard wood scantling, 
elamped by a face plate or cap to suitable sockets on the ends 
of the brake beams, The end of the grain of the wood is pre- 
sented to the wheel, and as the shoes wear, they can be set up 
to any required amount by loosening the face plate of the soc- 
ket. The ordinary brake heads now in use must be replaced 
py new ones when they become a trifle worn. The present im- 
provement obviates the necessity of this renewal, also that of 
shoeing the brakes with leather or iron. By using the end of 
the grain of the wood, a large amount of friction js had with- 
out danger of fire. 


The NEW YORK ADJUSTABLE BRAKE 
COMPANY 


are now prepared to apply this improvement on trial to cars in 
any part of the country, and no sales will be pressed until en- 
tire satisfaction is given. 

The Brake is now in-use onthe Hupson River, HaRLey, 
Boston & LowE 1, and RuTLanD & BURLINGTON RAILRoaDs, 
and we invite Railroad Companies generally, through their 
Agents, to examine the practical working of this new and de- 
cided improvement upon all Brake Blocks now in general use. 

Please address ©. DINSMORE, Agen}. 


DINSMORE’S RAILWAY GUIDE Office, 9 Spruce st., N.Y. 


Illinois Central R. R.Co. 
FARM LANDS FOR SALE. 


HE ILLINOIS CENTRAL RAILROAD COMPANY IS 

NOW PREPARED TO SELL OVER TWO MILLION 

OF ACRES OF FARMING LANDS, in tracts of 40 acres 
and upwards, on long credits and at low rates of interest. 

These lands were granted by the Government to aid in the 
construction of this railroad, and include some of the richest 
and most fertile praiies in the State, interspersed here and 
there with magnificent groves of oak and other timber. The 
road extends from Chicago, on the north-east, to Cairo at the 
South, and from thence to Galena and Dunleith, in the north- 
west extreme of the State, and as all the lands lie within fif- 
teen miles on each side of this road, ready and cheap means 
are afforded by it for transporting the products of the lands to 
any of those points and from thence to eastern and southern 
markets. Moreover, the rapid growth of flourishing towns 
and villages along the line, and the great increase in population 
by immigration, &c., afford a substantial and growing home 
demand for farm produce. 

The soil is a dark, rich mould, from one to five feet in depth, 
is gently rolling and peculiarly fitted for grazing cattle and 
sheep, or the cultivation of wheat, Indian corn, &c. 

Economy in cultivating and great productiveness are the 
well-known characteristics of Illinois lands, Trees are not 
required to be cut down, stumps grubbed, or stone picked off, 
as is generally the case in cultivating new lands in the older 
States. The first crop of Indian corn, planted on the newly 
broken sod, usually repays the cost of plowing and fencing. 

‘Wheat sown on the newly turned sod is sure to yield very 
large profits. A man with a plow and two yoke of-oxen will 
break one and a-half to two acres per day. Contracts can be 
made for breaking, ready for corn or wheat, at from $2 to $2.50 
per acre, By judicious management, the land may be plowed 
and fenced the first, and under a high state of cultivation the 
second year, 

Corn, grain, cattle, &c., will be forwarded at reasonable rates 
to Chicago, for the Kastern market, and to Cairo for the South- 
ern, The larger yield on the cheap lands of Illinois over the 
high-priced lands in the Eastern and Middle States, is known 
to be much more than sufficient to pay the difference of trans- 
portation to the Eastern market. 

Bituminous coal is mined at several points along the road, 
and is a cheap and desirable fuel. It can be delivered at sev- 
eral points along the road at $1.50 to $4 per ton ; wood can be 
had at the same rates per cord, 

Those who think of settling in Iowa or Minnesota should 
bear in mind that lands a of any value, along the water 
courses and for many miles , have been disposed of,— 
that for those located in the interior, there are no conveniences 
for transporting the produce to market, railroads not having 
been introduced there. That to send the produce of these 

lands one or two hundred miles by wagon to market, would 
cost much more than the expense of cultivating them ; and 
hence, Government lands thus situated, at $1 25 per acre, are 
not so investments as the land of this Company at the 
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The great fertility of the lands now offered for sale by this 
Company, and their consequent yield over those of the Eastern 
and Middle States, is much more than sufficient to pay the dif- 
ference in the cost of trahsportation, especially in view of the 
facilities furnished by this road, and others with which it con- 
nects, the operations of which are not interrupted by the low 
water of Summer, or the frost of Winter. 


PRICE AND TERMS OF PAYMENT. 
The price will vary from $5 to $25, according to location, 
quality, &c. Contracts for deeds may be made during the year 
1856, stipulating the purchase money to be paid in five annual 
instalments, The first to become due in two years from the 
date of contract, and the others annually thereafter. The last 
payment will become due at the end of the sixth year from the 


INTEREST WILL BE OHARGED AT ONLY THREE PER CENT. 


s PER ANNUM. 


As a security to the performance of the contract, the first 
two y2ars’ interest must be paid in advance, and it must be 
understood that at least one-tenth of the lands purchased shall 
yearly be brought under cultivation. Longer credits, at 6 per 
cent, per annum, may be negotiated by special application. 
Twenty per cent. from the credit price will be deducted for 
—" The Company’s construction bonds will be received as 
cas 


READY FRAMED FARM BUILDINGS, WHIOH OAN BE SET UP IN 
A FEW DAYS, OAN BE OBTAINED FROM RESPONSIBLE 
PERSONS. 


They will be 12 feet by 20 feet, divided into one living and 
three bedrooms, and will cost, complete, set up on ground 
chosen anywhere along the road, $150 in cash, exclusive of 
transportation, Larger buildings may be contracted for a 
proportionate sates. The Company will forward all the materi- 
als for such buildings over their road promptly. 

Special arrangements with dealers can be made to supply 
those purchasing the Company’s lands with fencing materials, 
agricultural tools, and an outfit of provisions in any quantity, 
at the lowest wholesale prices. 

It is believed that the price, long credit, and low rate of in- 
terest, charged for these lands, will enable a man with a few 
hundred dollars in cash, aad ordinary industry, to make him- 
self indpendent before all the purchase money becomes due, 
In the mean-time, the rapid settlement of the country will, 
probably, have increased their value four or five-fold. When 
required, an experienced person will accompany applicants, 
to give information and aid in selecting lands. 

Circulars, containing numerous instances of successful farm- 
ing, signed by respectable and well-known farmers living in 
the neighborhood of the railroad lands, throughout the State— 
also, the cost of fencing, price of cattle, expense of harvesting, 
threshing, &c., by contract—or any other information—will be 
cheerfully given, on application, either personally or by letter, 
in English, French, or German, addressed to 

JOHN WILSON, 
Land Commissioner of the Illinois Central R. R. Co., 
No. 62 Michigan Av., On1caao, Ill. 


Hufty’s 
Engineers, Arehitects and Draftsmen’s 


STATIONERY EMPORIUM. 





\\/ BATES TURKEY MILL DRAWING PAPER, 
Tracing paper, Plan and Profile, Protractors, Drawi 
Pins, Faber’s Jackson’s and other makers’ Pencils; Field, 
Level, and Memorandum Books of various patterns; Mathe- 
matical Instruments, Tape-lines, Mouth Glue, Cross Section 
peper, Triangles Label Brushes, Gum Bands, Maiden Gum, Red 

‘ape, Ink, Inkstands and sand, Water Colors, Pallets, Patent 
Binders for letters, Portfolios, etc., together with a general 
assortment of Stationary and Blank Books. 

All goods packed with care, and forwarded to any 


he United States, 
Successor to H. L. Lipman, 
Mav 165, 1854 129 Cheannt St , Philade'Phia 


Railroad Iron Wanted. 


CONTRAOTOR’S OFFICE MINERAL POINT RAILROAD. 
Hanover Building, New York. 


part of 
JOSEPH HUFTY, 





eg subscriber desires to purchase twelve hundred tons of 

T rails, Erie pattern, 56 lbs, to the yard, for which pro- 

posals are = 
t 


A. WILKINS. 


PATENT MACHINE MADE HORSE-SHOES 


The Troy lron and Nail Factory have always on 
hand a general assortment of Horse Shees, made 
from Refined American Iron. 








PAVEMEN T 


STREET RAILWAY Co. 
Office Nos. 8 ana 10 Wall st., 
ROOM 16. 


TO THE 
MUNICIPAL AUTHORITIES or roe SEVERAL 
CITIES OF THE UNITED STATES, 
AND TO 


RAILROAD COMPANIES 


AND OTHERS INTERESTED, 


TS above-named Company, established in the City of New 
York, offer you in- 


ROBINSON'S IRON PAVEMENT, 


1st, The cheapest pavement ever used, because most endur. 
ing at least cost of repair. 


2d. The safest pavement for either man or beast to travel on, 
3d. The most economical pavement, because the tear and 
wear of both beasts and vehicles, of pleasure and burthen, 
are less upon it than upon any other in use. 
4th. The most beautiful pavement to look upon, because the 
most cleanly and variegated, and free from dust. 
5th. The easiest and least tiresome 
because most even of surface. 
6th. The least noisy pavement to use or reside near, 
3 > ays best pavement ever used, everything desirable con- 
ered, 


This Company is enabled to furnish cities and others with an 
Iron Pavement for every use, at a reduced price. They will 
contract to lay it down upon any graded street, of superior 
strength, beauty, and perfection to that recently laid down in 
Boston, or that in Nassau street, fronting the Post Office, in 
this city, for 


$5 to $6.50 PER SUPERFICIAL YARD, 


in substitution for any existing pavement. This price is over 
$4 per square yard /ess than the first laid down in Boston cost 
that city; AND $1 LESS PER YARD THAN THAT RE- 
CENTLY LAID DOWN IN BOSTON COST; AND IS $1 
PER SQUARE YARD LESS THAN THE RUSS 
PAVEMENT HAS COST, that has so beautified, yet ren- 
dered most dangerous and expensive to man, and beast, and 
vehicle, a large extent of Broadway, and some other streets of 
New York city. . 

This pavement is also the best and cheapest for all railroad 
tracks, where horses are employed, and for all highway rail- 
road crossings, now usually made of plank, which are subject 
to —- oo and repair. ‘ 

ighter and less expensive patterns (averaging from $1 T' 
$3 PER YARD are furnished for walks in public tt 
grounds, also for side walks, private lanes, yards, foot-ways, 
cellars, and approaches to stables—each being most permanent, 
cleanly, and ornamental. 

In every case ENTIRE SATISFACTION WILL BE 
GUARANTIED to all purchasers with whom contracts shall 
be made for laying down this pavement, 

FOR A SMALL ANNUAL PER CENTAGE ON 
THE COST OF LAYING DOWN, CONTRACTS 
WILL ALSO BE MADE FOR KEEPING THIS 
PAVEMENT IN REPAIR FIVE, TEN, OR TWEN- 
TY YEARS, OR EVEN FOR A LONGER PERIOD. 

The municipal authorities of cities, and directors of railroad 
companies, and all enterprizing citizens who wish to blend util: 
ity with embellishment of their private grounds, residences, 
&c., are specially invited to investigate this subject. The sur- 

sing usefulness of the Iron Pavement has been too well es 
tabiished in the public streets of Boston as well as in a section 
of Nassau street, in this city, to require experiment or argu 
ment to uphold it. 

All additional information that may be desired will be 
promptly communicated, and orders promptly executed, b 
letter or in person, to the undersigned, GE: ERAL MAN. 
AGERS OF THE COMPAN’ YS BUSINESS, AT 
THEIR OFFICE IN THIS CITY, NOS. 8 AND 10 
WALL STREET. 

We are also allowed to refer for general information on the 
subject, to the gentlemen whose names are subjoined, as Hon- 
orary and Consulting Directors, not interested as shareholders 
in the Compapy’s business, 


SMITH, ELEVETH & ROBINSON, 


General Managers for the Iron Pavement 
and Street Railway Company 


HONORARY AND CONSULTING DIRECTORS. 


Hon. B, B. FRENC ? 
OHARLES MONROE, Esq , en D.C. 
e, 


DAVID BURBANK, Es 
JOHN J. SPEED, Esq. Detroit 
Hon. J. V. O. SMITH, Mayor of 
L. L. SADLER, Esg., 


Hon. H. F. FRENOH, 
Hon, JOHN M. WOOD, (Member of Congress, 


pavement to ride upon, 








land, Me, 





